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Agenda

Board of Directors Meeting
June 7, 2023, 2:00 pm
San Mateo County Transit District

Bacciocco Auditorium, 2nd Floor
1250 San Carlos Ave., San Carlos, CA

Members of the public may attend in-person or participate remotely via Zoom at:
https://usO6web.zoom.us/j/87609824114?pwd=UGhLRjNXb2xWeFM3alBrNUxVbGNmQTO09 or
by entering Webinar ID: 876 0982 4114, Passcode: 519746 in the Zoom app for audio/visual
capability or by calling 1-669-900-9128 (enter webinar ID and press # when prompted for
participant ID) for audio only.

Please Note the following COVID-19 Protocols for in-person attendance:

1. Visitors experiencing the following symptoms of COVID-19 may not enter the building:

e Cough e Chills e Sore Throat
e Shortness of Breath e Muscle Pain e Loss of Taste or Smell
e Fever

2. Wearing of masks is recommended but not required.

Public Comments: Public comments may be submitted to publiccomment@samtrans.com
prior to the meeting’s call to order so that they can be sent to the Board as soon as possible,
while those received during or after an agenda item is heard will be included into the Board’s
weekly correspondence and posted online at: https://www.samtrans.com/meetings.

Oral public comments will also be accepted during the meeting in person and through Zoom*
or the teleconference number listed above. Public comments on individual agenda items are
limited to one per person PER AGENDA ITEM. Participants using Zoom over the Internet
should use the Raise Hand feature to request to speak. For participants calling in, dial *67 if
you do not want your telephone number to appear on the live broadcast. Callers may dial *9

Note: Allitems appearing on the agenda are subject to action by the Board. Staff recommendations are subject to change by
the Board.


https://us06web.zoom.us/j/87609824114?pwd=UGhLRjNXb2xWeFM3alBrNUxVbGNmQT09
mailto:publiccomment@samtrans.com
https://www.samtrans.com/meetings
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to use the Raise Hand feature for public comment. Each commenter will be recognized to

speak and callers should dial *6 to unmute themselves when recognized to speak.

Each public comment is limited to two minutes or less. The Board and Committee Chairs have
the discretion to manage the Public Comment process in a manner that achieves the purpose
of public communication and assures the orderly conduct of the meeting.

The video live stream will be available after the meeting at https://www.samtrans.com/about-
samtrans/video-board-directors-cac-and-measure-w-coc.

Wednesday, June 7, 2023

2:00 pm

1. Call to Order/Pledge of Allegiance

Note: All items appearing on the agenda are subject to action by the Board. Staff
recommendations are subject to change by the Board.

2. Roll Call

3. Consent Calendar

3.a.

Approval of Minutes of the Board of Directors Meeting of May 3,
2023

3.b.

Acceptance of Statement of Revenues and Expenses for the
Period Ending April 30, 2023

3.c.

Acceptance of Capital Projects Quarterly Status Report for 3rd
Quarter Fiscal Year 2023

3.d.

Acceptance of Quarterly Fuel Hedge Update

3.e.

Authorize Execution of Contracts and Amendments for
Information Technology Licenses, Maintenance Services and
Professional Services, and for Technology-related Products and
Services Through Piggyback Contracts and Cooperative
Purchasing Programs

3.f.

Authorize the Filing of an Application to Receive Transit
Performance Initiative Program Funds for the El Camino Real Mid-
County Transit and Multimodal Corridor Plan

4. Public Comment for Items Not on the Agenda

Motion

Motion

Motion

Motion

Resolution

Resolution

Comments by each individual speaker shall be limited to two (2) minutes. Items raised that
require a response will be deferred for staff reply.


https://www.samtrans.com/about-samtrans/video-board-directors-cac-and-measure-w-coc
https://www.samtrans.com/about-samtrans/video-board-directors-cac-and-measure-w-coc
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5. Report of the Chair

5.a. Recognizing Lesbian, Gay, Bisexual, Transgender, and Queer
(LGBTQ) Pride Month and Reaffirming a Commitment to
Diversity, Equity, Access, and Inclusion

5.b. Report from District Headquarters Ad Hoc Committee Meeting of
May 5, 2023

6. Report of the General Manager/CEO

6.a. General Manager/CEO Report —May 31, 2023

6.b. Update on Implementation of Caltrain Governance Memorandum
of Understanding

6.c. Reimagine SamTrans Implementation Update

7. Board Member Requests/Comments

8. Recess to Committee Meetings

8.a. Community Relations Committee / Committee of the Whole
M. Chuang (Chair), R. Mueller, P. Ratto

8.a.1. Callto Order

8.a.2. Approval of Minutes of the Community Relations
Committee Meeting of May 3, 2023

8.a.3. Appointment of Judith Lamarre, Representing Bus Riders,
to the Citizens Advisory Committee

8.a.4. Accessible Services Update

8.a.5. Paratransit Coordinating Council Update

8.a.6. Citizens Advisory Committee Update

8.a.7. Monthly Performance Report | April 2023

8.a.8. Adjourn

8.b. Finance Committee / Committee of the Whole
L _Gee (Chair). M. Chuagna. M. Fraser

Resolution

Informational

Informational

Informational

Informational

Motion

Motion

Informational

Informational

Informational

Informational
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8.b.1. Callto Order

8.b.2. Approval of Minutes of the Finance Committee Meeting Motion
of May 3, 2023

8.b.3. Award of Contracts for On-call General Engineering Motion
Consultant Design Services

8.b.4. Adoption of Proposed Fiscal Year 2024 and Fiscal Year Motion
2025 Operating and Capital Budgets

8.b.5. Adoption of Revisions to the District Procurement Policy Motion

8.b.6. Adjourn

8.c.  Strategic Planning, Development, and Sustainability Committee /

Committee of the Whole

D. Canepa (Chair), R. Medina, P. Ratto

8.c.1. Callto Order

8.c.2.  Approval of Minutes of the Strategic Planning, Motion
Development, and Sustainability Committee Meeting of
April 5, 2023

8.c.3.  Fare Programs Informational Update: Clipper Next Informational
Generation, Clipper BayPass Pilot Program, and Redwood
City / Sequoia Union High School Districts Youth
Unlimited Pass Program

8.c.4. Clipper START Program Update and Proposed Fare Motion
Structure Changes

8.c.5. Adjourn

8.d. Legislative Committee / Committee of the Whole

R. Mueller (Chair), R. Medina

8.d.1. Callto Order

8.d.2. Approval of Minutes of the Legislative Committee Motion

Meeting of May 3, 2023
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8.d.3. State and Federal Legislative Update and Approval of

Legislative Proposal: Support Assembly Bill (AB) 1377
(Friedman)

8.d.4. Adjourn

9. Reconvene Board of Directors Meeting

10. Matters for Board Consideration: Community Relations Committee

11.

12.

10.a.

10.b.

10.c.

10.d.

10.e.

Appointment of Judith Lamarre, Representing Bus Riders, to the
Citizens Advisory Committee

Accessible Services Update
Paratransit Coordinating Council Update
Citizens Advisory Committee Update

Monthly Performance Report | April 2023

Matters for Board Consideration: Finance Committee

11.a.

11.b.

11.c.

Awarding Contracts to Stantec Architecture Inc. and STV
Incorporated for On-call General Engineering Consultant (GEC)
Design Services for an Aggregate Total Not-to-exceed Amount of
$15 Million for a Six-year Base Term and up to Two One-year
Option Terms

Adopting Fiscal Years 2024 and 2025 Operating Budgets in the
Amounts of $264,461,894 and $273,278,060, Respectively, and
Fiscal Years 2024 and 2025 Capital Budgets in the Amounts of
$187,925,555 and $67,099,514, Respectively

Adopting Revisions to District Procurement Policy

Matters for Board Consideration: Strategic Planning, Development, and
Sustainability Committee

12.a.

Fare Programs Informational Update: Clipper Next Generation,
Clipper BayPass Pilot Program, and Redwood City / Sequoia Union
High School Districts Youth Unlimited Pass Program

Motion

Motion

Informational

Informational

Informational

Informational

Resolution

Resolution

Resolution

Informational
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13.

14.

15.

16.

17.

12.b. Amending the Fare Structure to Extend Participation in the Resolution
Clipper START Regional Means-based Fare Program and Make
Other Minor Revisions

Matters for Board Consideration: Legislative Committee

13.a. State and Federal Legislative Update and Approval of Legislative Motion
Proposal: Support Assembly Bill (AB) 1377 (Friedman)

Communications to the Board of Directors Informational

Date/Time of Next Regular Meeting - Wednesday, July 5, 2023, at 2:00

pm

The meeting will be accessible via Zoom teleconference and/or in person at the San Mateo
County Transit District, Bacciocco Auditorium, 2nd Floor, 1250 San Carlos Avenue, San
Carlos, CA. Please see the meeting agenda for more information.

General Counsel Report

Adjourn
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Information for the Public

If you have questions on the agenda, please contact the District Secretary at 650-508-6242. Agendas are
available on the SamTrans website at: https://www.samtrans.com/meetings. Communications to the
Board of Directors can be emailed to board@samtrans.com.

Free translation is available; Para traduccion llama al 1.800.660.4287; BNEEHF 15581.800.660.4287

Date and Time of Board and Citizens Advisory Committee Meetings

San Mateo County Transit District Committees and Board: First Wednesday of the month, 2:00 pm;
SamTrans Citizens Advisory Committee (CAC): Last Wednesday of the month, 6:30 pm. Date, time and
location of meetings may be changed as necessary. Meeting schedules for the Board and CAC are
available on the website.

Location of Meeting

This meeting will be held in-person at: San Mateo County Transit District, Bacciocco Auditorium, 2nd Floor,
1250 San Carlos Avenue, San Carlos, CA. Members of the public may attend in-person or participate remotely
via Zoom as per the information provided at the top of the agenda.

*Should Zoom not be operational, please check online at: https://www.samtrans.com/meetings for any
updates or further instruction.

Public Comment

Members of the public may participate remotely or in person. Public comments may be submitted by
comment card in person and given to the District Secretary. Prior to the meeting’s call to order, public
comments may be submitted to publiccomment@samtrans.com prior to the meeting’s call to order so
that they can be sent to the Board as soon as possible, while those received during or after an agenda
item is heard will be included into the Board’s weekly correspondence and posted online at:
https://www.samtrans.com/meetings.

Public comments will also be accepted during the meeting through Zoom or the teleconference number
listed above. Public comments on individual agenda items are limited to two minutes and one per person
PER AGENDA ITEM. Each online commenter will be automatically notified when they are unmuted to
speak. The Board Chair shall have the discretion to manage the Public Comment process in a manner
that achieves the purpose of public communication and assures the orderly conduct of the meeting.

Accessible Public Meetings/Translation

Upon request, SamTrans will provide for written agenda materials in appropriate alternative formats, or
disability-related modification or accommodation, including auxiliary aids or services, to enable
individuals with disabilities to participate in and provide comments at/related to public meetings. Please
submit a request, including your name, phone number and/or email address, and a description of the
modification, accommodation, auxiliary aid, service or alternative format requested at least 72 hours in
advance of the meeting or hearing. Please direct requests for disability-related modification and/or
interpreter services to the Title VI Administrator at San Mateo County Transit District, 1250 San Carlos
Avenue, San Carlos, CA 94070-1306; or email titlevi@samtrans.com; or request by phone at 650-622-
7864 or TTY 650-508-6448.

Availability of Public Records

All public records relating to an open session item on this agenda that are not exempt from disclosure
pursuant to the California Public Records Act and that are distributed to a majority of the legislative body
will be available for public inspection at 1250 San Carlos Avenue, San Carlos, CA 94070 at the same time
that the public records are distributed or made available to the legislative body.



https://www.samtrans.com/meetings
mailto:board@samtrans.com
https://www.samtrans.com/meetings
mailto:publiccomment@samtrans.com
https://www.samtrans.com/meetings
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Item #3.a.

6/7/2023
San Mateo County Transit District (District)
1250 San Carlos Avenue, San Carlos, California
Minutes of Board of Directors Meeting
May 3, 2023
Members Present: D. Canepa, M. Chuang, M. Fraser (Vice Chair), J. Gee, R. Medina,
(In Person) R. Mueller (arrived at 2:13 pm), J. Powell (Chair), P. Ratto
Members Present: None
(Via Teleconference)
Members Absent: None
Staff Present: A. Chan, D. Olmeda, J. Cassman, S. van Hoften, J. Brook, D. Seamans

1. Call to Order/Pledge of Allegiance
Chair Josh Powell called the meeting to order at 2:02 pm and led the Pledge of Allegiance.

2. Roll call

Ms. Seamans confirmed that a quorum of the Board was present.

3. Report from Closed Session at April 5 Board Meeting

3.a Closed Session: Conference with Legal Counsel — Existing Litigation Pursuant to
Government Code Section 54956.9(d)(1): SC Transit Village, LLC, et al. v. San Mateo
County Transit District, et al.; San Mateo County Superior Court Case No. 22-CIV-04642

Joan Cassman, Legal Counsel, reported that no action was taken.

4. Consent Calendar

4.a. Approval of Minutes of the Board of Directors Meeting of April 5, 2023

4.b. Acceptance of Statement of Revenues and Expenses for the Period Ending March 31, 2023

4.c. Acceptance of Quarterly Investment Report and Fixed Income Market Review and
Outlook

4.d. Authorization of the Application for and Receipt of Annual Cap and Trade Funding for
Battery Electric Buses — Approved by Resolution No. 2023-23

Public Comment:

Aleta Dupree expressed her support for Item 4d.
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Motion/Second: Medina/Chuang

Ayes: Canepa, Chuang, Fraser, Gee, Medina, Powell, Ratto
Noes: None

Absent: Mueller

5. Public Comment for Items Not on the Agenda

Aleta Dupree thanked SamTrans and April Chan, General Manager/CEO, for supporting the
General Manager Ride-Along event. She said she looked forward to having electric buses on the
fleet.

6. Report of the Chair

6.a. Recognizing Asian-American and Pacific Islander Heritage Month — Approved by
Resolution No. 2023-24

Tasha Bartholomew, Media Relations Manager, summarized the resolution for the record.

Director Marie Chuang encouraged people to participate in the various events celebrating
Asian-American and Pacific Islander Heritage Month around the Bay Area.

Motion/Second: Chuang/Ratto

Ayes: Canepa, Chuang, Fraser, Gee, Medina, Powell, Ratto
Noes: None

Absent: Mueller

6.b. Report of the Board Nominating Committee for Public Member and Appointment of
Public Member (Chuang, Gee, Medina)

Director Jeff Gee reported on behalf of the Board Nominating Committee. He noted that they
were not yet ready to make a recommendation and wanted to extend the application period
another 30 days to ensure there are applicants from throughout the County.

Public Comment:

Thanh Van said he had recently applied for the open public member position on the Board and
that it was difficult for him to find the application on the website. He suggested making the
application more publicly available.

Ms. Cassman suggested increasing the outreach regarding the public member recruitment to
cities and other local agencies.

Director Ray Mueller arrived at 2:13 pm.

7. Report of the General Manager/CEO
7.a General Manager/CEO Report — April 26, 2023

April Chan, General Manager/CEO, summarized the items that would be presented on the
agenda. She noted that Clipper START, which provides 50-percent discounted fares to eligible
recipients, will be brought to the Board at a future meeting to approve extending the program.
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7.b. Delegation of Authority to the General Manager/CEO to Approve Designs and Plans
for District Capital Projects — Approved by Resolution No. 2023-25

Liria Larano, Deputy Chief, Bus Fleet and Facilities, presented the staff report and noted that
the number of capital projects has increased with the acquisition of zero emission buses,
replacement of aging infrastructure, combatting climate change, and sea level rise, and
requested delegation of authority for all projects going forward.

Chair Powell requested getting reports on any requested approvals, which Ms. Cassman
acknowledged. She explained that they could keep the Board apprised in the staff reports.

Motion/Second: Ratto/Gee

Ayes: Canepa, Chuang, Fraser, Gee, Medina, Mueller, Powell, Ratto
Noes: None

Absent: None

8. Board Member Requests/Comments
There were no requests or comments.
9. Recess to Committee Meetings

The Board meeting recessed to Committee meetings at 2:26 pm.

Director Jeff Gee left the meeting at approximately 4:00 pm.

10. Reconvene Board of Directors Meeting

Chair Powell reconvened the Board meeting at 4:11 pm.

11. Matters for Board Consideration: Community Relations Committee
Director Marie Chuang led the Board in voting on the following items:
11.a. Proclamation Declaring May as Older Americans Month

Motion/Second: Chuang/Powell

Ayes: Canepa, Chuang, Fraser, Medina, Mueller, Powell, Ratto
Noes: None

Absent: Gee

11.b. Appointment of Member, Representing Bus Riders, to the Citizens Advisory
Committee

Motion/Second: Medina/Powell

Ayes: Canepa, Chuang, Fraser, Medina, Mueller, Powell, Ratto
Noes: None

Absent: Gee

Director Chuang reported on the following items:

11.c. Accessible Services Update
11.d. Paratransit Coordinating Council Update

10
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11.e. Citizens Advisory Committee Update
11.f. Monthly Performance Report | March 2023

12. Matters for Board Consideration: Finance Committee
Director Chuang led the Board in voting on the following items:

12.a. Awarding a Contract to Jacobs Project Management Company for On-call Construction
Management Services for Battery Electric Bus, Hydrogen Fuel Cell Electric Bus, and Bus
Facility Infrastructure Projects for an Aggregate Total Not-to-exceed Amount of $9
Million for a Six-year Base Term and up to Two One-year Option Terms — Approved by
Resolution No. 2023-26

12.b. Amending to Increase the Fiscal Year 2023 Capital Budget by $4,008,474 for the
Hydrogen Fuel Cell Electric Bus Infrastructure Project for a Total Capital Budget of
$40,093,146 — Approved by Resolution No. 2023-27

12.c. Awarding a Contract to Plug Project Holding Co., LLC to Provide Interim Hydrogen
Fueling Services for a Total Not-to-exceed Amount of $2,588,560 for a Two-year Term
and Authorizing Options for an Additional Not-to-exceed Amount of $3,051,826 —
Approved by Resolution No. 2023-28

12.d. Awarding a Contract to Reliable Monitoring Services dba RMS Construction for the
North Base Bus Maintenance Facility Modifications for Hydrogen Fuel Cell Electric
Buses for a Total Contract Amount of $1,419,914 — Approved by Resolution No. 2023-29

12.e. Authorizing Participation in, and Delegating Authority to Request Disbursements from,
the California Employers’ Pension Prefunding Trust Administered by the California
Public Employees' Retirement System — Approved by Resolution No. 2023-30

Motion/Second: Mueller/Ratto

Ayes: Canepa, Chuang, Fraser, Medina, Mueller, Powell, Ratto
Noes: None

Absent: Gee

Director Chuang reported on the following item:

12.f. Preliminary Operating and Capital Budgets for Fiscal Years 2024 and 2025
13. Matters for Board Consideration: Legislative Committee

Director Ray Mueller led the Board in voting on the following item:

13.a. State and Federal Legislative Update and Approval of Legislative Proposal: Support
Assembly Bill (AB) 557 (Hart)

Motion/Second: Ratto/Chuang

Ayes: Canepa, Chuang, Fraser, Medina, Mueller, Powell, Ratto
Noes: None

Absent: Gee

11
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14. Communications to the Board of Directors
Chair Powell noted that the correspondence was in the agenda packet (available online).
15. Date/Time of Next Regular Meeting

Chair Powell announced the time and location of the next meeting as Wednesday, June 7, 2023
at 2:00 pm, in person at the SamTrans Auditorium and via Zoom teleconference.

16. General Counsel Report

Ms. Cassman said she had no report.
17. Adjourn

The meeting adjourned at 4:15 pm.

An audio/video recording of this meeting is available online at https://www.samtrans.com/about-
samtrans/video-board-directors-cac-and-measure-w-coc. Questions may be referred to the District
Secretary's office by phone at 650-508-6242 or by email to board@samtrans.com.

12
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San Mateo County Transit District
Staff Report
To: Board of Directors
Through: April Chan, General Manager/CEO
From: Kate Steiner, Chief Financial Officer
Subject: Acceptance of Statement of Revenues and Expenses for the Period Ending

April 30, 2023

Action

Staff proposes that the Board accept and enter into the record the Statement of Revenues and
Expenses for the period ending April 30, 2023 and supplemental information.

This staff report provides a brief discussion of significant items and trends on the attached
Statement of Revenues and Expenses through April 30, 2023. The statement has been designed
to follow the Agency wide line item rollup as included in the adopted budget. The columns have
been designed to provide an easy comparison of current year-to-date actuals to information for
the prior year-to-date actuals, including dollar and percentage variances.

Significance

Annual Forecast: The annual forecast was derived by examining actual revenue and expense
trends through April 2023, and then analyzing trends and reviewing details with cost center
managers. The Agency budget for FY 2023 was approved with a projected deficit of $19.0
million, using a draw from Prior Years’ Surplus to cover the balance. During this year, several
items have changed significantly, such that the Agency is now projected to end the year with a
surplus of $5.8 million, a change of $24.8 million from the approved budget.

The large variance is based on:

1) Revenue increases of $30.7 million;

2) Expense savings of $5.9 million;

3) Reduction of $3.2 million in the amount required to fund reserves to their minimum
levels; partially offset by

4) Allocation of $15.0 million to Future Capital Fund due to the significant capital needs
of the agency.

Forecast Revenues: Total Sources of Funds (page 1 of the Statement of Revenues and Expenses,
line 18) are forecasted to be $30.7 million higher than budget, $13.9 million of which is due to
Sales Tax revenues (page 1, line 6, 10, & 11). The latest projections for sales tax continue to
reflect a strong recovery from the pandemic. Local TDA and STA Funds (page 1, line 2) are
projected to be $8.0 million higher than budget due to the STA Caltrain ROW repayment.
Investment Income (page 1, line 12) is projected to be $6.5 million higher than budget due to
continued rising interest rates to combat inflation. Rental Income (page 2, line 14) is projected

13
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to be $1.6 million higher than budget, driven by rental of the Headquarters’ 15t floor and the
basement leases. Finally, although much smaller than the other increases, Passenger Fares
(page 1, line 1) are expected to be higher than budget by $0.8 million due to continued
improving ridership.

Forecast Expenses: Total Operating Expense (page 1, line 27) are forecast to be $5.9 million
lower than budget, with almost all of the savings in Contracted Urban Bus Service (CUB) (page
3, line 34). The CUB costs are lower than budget by $5.1 million, driven by the impact of service
DNO (Did Not Operate) in the first half of FY 2023. Additionally, Professional Services (page 3,
line 7) are projected to end the year $1.3 million lower than budget mainly due to the timing of
Microtransit operations. There are also several other items with projected decreases:

1) Technical Services (page 3, line 8): $1.1 million favorable to budget due to reductions in
IT contracts and lower spend as of Apr'23 YTD;

2) $0.6 million lower Shuttle Service (page 4, line 61) due to 3 suspended shuttles through
Dec’22 and no Norfolk / 2nd Oyster Point BART vehicles in FY 2023.

These savings are partially offset by some increased costs:

1) $1.6 million higher Insurance Claims (page 3, line 22 & 42) due to more incidents in FY
2023;

2) $0.6 million higher Bus Parts and Materials (page 3, line 12) due to increased service
levels/demands and aging fleet; and

3) $0.5 million higher Coastside ADA services (page 4, line 50) driven by an extended
contract with average 40% of cost increase.

Forecast Contribution to Reserves: The FY 2023 Budget included a total of $56.9 million to fund
three reserve funds: an Operating Reserve (page 1, line 38), Sales Tax Stabilization Reserve
(page 1, line 39) and Pension (page 1, line 40). Staff is proposing to reallocate the amount of
funding proposed in the budget for the Operating Reserve, based on further analysis of the
intent of the Operating Reserve Policy. At the end of FY 2023, the Operating Reserve will be
funded at the level called for in the Policy and will continue to meet the policy for FY 2024 and
FY 2025. The Sales Tax Stabilization Reserve, though, is not yet funded at the level called for in
that Policy, so staff recommends reallocating enough funds from the FY 2023 budget to the
Sales Tax Stabilization Reserve to bring it to the policy level. After the reallocation of the FY
2023 budget from one reserve to the other, the total funds required for to fund the two
reserves through FY 2025, are forecast to be $3.2 million lower than budget.

Year to Date Revenues: As of April year-to-date actual, the Total Sources of Funds (page 1, line
18) are $50.5 million higher than the prior year. This is primarily driven by the increases in
Passenger Fares (page 1, line 1), Local TDA and STA Funds (page 1, line 2), Operating Grants
(page 1, line 5), District Sales Tax (page 1, line 10), Measure W Sales Tax (page 1, line 11),
Investment Income (page 1, line 12), and Other Interest, Rent & Other Income (page 1, line 13).
The Local TDA and STA Funds (page 1, line 2) significantly increased due to the repayment of

14
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$8.0 million in STA funds related to the acquisition of the Caltrain right of way. The increases
are partially offset by the decreases in CARES ACT and CRRSSAA and ARPA (pagel, line 4).

Year to Date Expenses: As of April year-to-date actual, the Total Uses of Funds (page 1, line 42)
are $40.5 million higher than the prior year-to-date actual. This is primarily due to the increases
in Motor Bus (page 1, line 22), A.D.A. Programs (page 1, line 23), Other Multi-Modal Programs
(page, line 24), and Sales Tax Allocation for Capital Programs (page 1, line 34). The Motor Bus
Wages & Benefits (Page 3, Line 1) increased due to a 3.5% wage increase and $1,000 lump sum
payment. Measure W Sales Tax Capital (Page 1, line 32) increased because eligible Measure W
capital projects increased as reflected in the Fiscal Year 2023 adopted capital budget.

Other Information: The Agency accounts for revenue and expenditures on a modified cash
basis (only material revenues and expenses are accrued) on the monthly financial statement. As
such, the variance between the current year actual and the prior year actual may show
noticeable variances due to the timing of expenditures.

Budget Impact

There is no budget impact for the month of April 2023.

Prepared By: Soe Aung Accountant llI 650-622-8020
Victor Lo Manager — GL & Financial Reporting 650-508-6208
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Statement of Revenues and Expenses
SUMMARY OF REVENUES AND EXPENSES
FISCAL YEAR 2023
APRIL 2023
% OF YEAR ELAPSED: 83.3%
YEAR-TO-DATE ANNUAL
PRIOR CURRENT $ %
ACTUAL ACTUAL VARIANCE VARIANCE BUDGET FORECAST VARIANCE
SOURCES OF FUNDS
Operating Revenues
1| Passenger Fares 7,423,594 9,229,976 1,806,383 24.3% 9,739,000 10,500,000 761,000
2| Local TDA and STA Funds 41,120,141 62,940,518 21,820,377 53.1% 65,886,455 73,886,455 8,000,000
3| Pass through to Other Agencies 497,810 497,810 - - 597,375 597,375 -
4| CARES ACT and CRRSAA and ARPA 15,633,362 11,882,760 (3,750,602) (24.0%) 11,882,760 11,882,760 -
5| Operating Grants 674,041 2,040,314 1,366,274 202.7% 3,931,070 3,931,070 -
6| SMCTA Measure A 3,216,518 3,968,037 751,519 23.4% 4,330,880 4,691,800 360,920
7| AB434 Funds, TA Funded Shuttle & Other 340,251 148,666 (191,585) (56.3%) 114,300 114,300 -
8|Subtotal - Operating Revenues 68,905,716 90,708,082 21,802,366 31.6% 96,481,840 105,603,760 9,121,920
9|Other Revenue Sources
10| District Sales Tax 87,452,990 96,905,079 9,452,089 10.8% 108,272,000 117,295,000 9,023,000
11| Measure W Sales Tax 43,645,058 48,397,209 4,752,151 10.9% 54,136,000 58,647,500 4,511,500
12| Investment Income 1,802,111 7,665,860 5,863,749 325.4% 2,840,000 9,300,000 6,460,000
13| Other Interest, Rent & Other Income 5,247,642 9,930,153 4,682,511 89.2% 9,249,477 10,846,077 1,596,600
14| Due from PCJPB, SMCTA & SAMTR Capital W&B 21,283,898 25,235,095 3,951,196 18.6% 47,076,041 47,076,041 -
15
16{Subtotal - Other Revenues 159,431,700 188,133,396 28,701,696 18.0% 221,573,518 243,164,618 21,591,100
17| Total Revenues 228,337,416 278,841,478 50,504,062 22.1% 318,055,358 348,768,378 30,713,020
18| Total Sources of Funds 228,337,416 278,841,478 50,504,062 22.1% 318,055,358 348,768,378 30,713,020
19|
20|_USES OF FUNDS
21|PCIJPB, SMCTA & SAMTR Capital W&B 21,283,898 25,235,095 3,951,196 18.6% 47,076,041 47,076,041 -
22| Motor Bus 103,120,916 120,006,603 16,885,687 16.4% 159,493,835 153,879,772 (5,614,063)
23| A. D. A. Programs 13,968,564 15,937,881 1,969,317 14.1% 18,712,269 19,156,669 444,400
24| Other Multi-Modal Programs 1,561,003 4,254,780 2,693,777 172.6% 5,941,200 5,308,054 (633,146)
25| Pass through to Other Agencies 497,810 497,810 - - 597,375 597,375 -
26| Land Transfer Interest Expense - - - - 95,411 - (95,411)
27|Total Operating Expense 140,432,191 165,932,169 25,499,977 18.2% 231,916,131 226,017,911 (5,898,220)
28
29| Total Operating Surplus / (Deficit) 87,905,224 112,909,309 25,004,085 28.4% 86,139,227 122,750,467 36,611,240
30
31|District Sales Tax Capital 3,035,171 4,606,167 1,570,996 51.8% 5,527,400 5,527,400 -
32|Measure W Sales Tax Capital 5,675,601 19,613,323 13,937,722 245.6% 23,535,988 23,535,988 -
33|Reserves for Future Capital Allocation - - - - - - -
34|Sales Tax Allocation - Capital Program 8,710,772 24,219,490 15,508,718 178.0% 29,063,388 29,063,388 -
35
36| Total Debt Service 7,097,012 6,582,568 (514,445) (7.2%) 19,144,578 19,144,578 -
37
38|Operating Reserve - - - - 27,814,124 2,000,000 (25,814,124)
39[Sales Tax Stabilization Fund - - - - 8,120,400 30,779,130 22,658,730
40|Pension - - - - 21,000,000 21,000,000 -
41
42|Total Uses of Funds 156,239,976 196,734,226 40,494,251 25.9% 337,058,621 328,005,007 (9,053,614)
43
44|SURPLUS/(DEFICIT) 72,097,440 82,107,251 10,009,811 13.9% (19,003,263) 20,763,371 39,766,634
45|Future Capital Fund - - - - - 15,000,000 15,000,000
46|Draw from Prior Years' Surplus - - - - 19,003,263 - (19,003,263)
47|ADJUSTED SURPLUS/(DEFICIT) 72,097,440 82,107,251 10,009,811 13.9% - 5,763,371 5,763,371
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Iltem #3.b.

6/7/2023
Statement of Revenues and Expenses
SAN MATEO COUNTY TRANSIT DISTRICT
STATEMENT OF REVENUES
FISCAL YEAR 2023
APRIL 2023
% OF YEAR ELAPSED: 83.3%
YEAR-TO-DATE ANNUAL
REVENUE PRIOR CURRENT $ % $
ACTUAL ACTUAL VARIANCE VARIANCE BUDGET FORECAST VARIANCE
OPERATING REVENUES - MOTOR BUS
I|[PASSENGER FARES 7,069,180 8,792,627 1,723,447 24.4% 9,309,000 10,000,000 691,000
2]
3JLOCAL (TDA) TRANSIT FUND 29,225,853 44,190,000 14,964,147 51.2% 53,028,002 53,028,002 -
4
S|STATE TRANSIT ASSISTANCE 8,859,043 15,614,468 6,755,425 76.3% 9,095,193 17,095,193 8,000,000
6)
7|OPERATING GRANTS 399,589 514,474 114,885 28.8% 1,341,421 1,341,421 -
8
9|DISTRICT SALES TAX REVENUE 53,276,931 38,564,288 (14,712,643) (27.6%) 81,258,360 58,426,702 (22,831,658)
10]
IIJINVESTMENT INTEREST INCOME 1,494,043 7,271,849 5,777,805 386.7% 2,475,000 8,771,849 6,296,849
12]
13JOTHER REVENUE SOURCES:
14] Rental Income 1,214,347 3,104,529 1,890,181 155.7% 1,555,354 3,155,354 1,600,000
15] Advertising Income 694,204 1,139,217 445,013 64.1% 1,246,099 1,246,099 -
16] Other Income 887,724 815,152 (72,572) (8.2%) 185,406 815,152 629,746
17)]TOTAL OTHER REVENUES 2,796,275 5,058,898 2,262,623 80.9% 2,986,859 5,216,605 2,229,746
18
19]TOTAL MOTOR BUS 103,120,916 120,006,603 16,885,688 16.4% 159,493,835 153,879,772 (5,614,063)
20,
21JAMERICAN DISABILITIES ACT:
22| Passenger Fares Redi-Wheels 354,413 437,349 82,936 23.4% 430,000 540,000 110,000
23] Local TDA 4.5 Redi-Wheels 1,538,211 2,325,790 787,579 51.2% 2,790,948 2,790,948 -
24] Local STA - Paratransit 1,497,033 810,260 (686,773) (45.9%) 972,312 972,312 -
25| Operating Grants 274,451 1,525,840 1,251,389 456.0% 2,589,649 2,589,649 -
26] Sales Tax Revenue - ADA 5,485,722 5,843,016 357,294 6.5% 6,033,480 5,877,948 (155,532),
27| Interest Income - Paratransit Fund 308,068 394,012 85,944 27.9% 365,000 494,012 129,012
28] SMCTA Measure A Redi-Wheels 3,216,518 3,968,037 751,519 23.4% 4,330,880 4,691,800 360,920
29] Measure M Paratransit 1,294,147 633,576 (660,571) (51.0%) 1,200,000 1,200,000 -
30]TOTAL ADA PROGRAMS 13,968,564 15,937,881 1,969,317 14.1% 18,712,269 19,156,669 444,400
31
32IMULTI-MODAL TRANSIT PROGRAMS:
33
34] AB434 Funds-SamTrans Shuttle 340,251 148,666 (191,585) (56.3%) 114,300 114,300 -
35] Employer SamTrans Shuttle Funds 1,044,931 3,639,783 2,594,852 248.3% 4,880,200 4,247,054 (633,146),
36] Dumbarton Rental Income 456,566 597,896 141,330 31.0% 182,418 182,418 -
37] Sales Tax Revenue - Gen. Operating Asst. (280,745) (131,565) 149,180 53.1% 764,282 764,282 -
38
39]TOTAL MULTIMODAL 1,561,003 4,254,780 2,693,777 172.6% 5,941,200 5,308,054 (633,146)
40
41| TOTAL REVENUES 118,650,483 140,199,264 21,548,781 18.2% 184,147,304 178,344,495 (5,802,809),
5/18/2023 8:59 AM
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Iltem #3.b.

6/7/2023
Statement of Revenues and Expenses
SAN MATEO COUNTY TRANSIT DISTRICT
OPERATING EXPENSES
FISCAL YEAR 2023
APRIL 2023
% OF YEAR ELAPSED: 83.3%
YEAR-TO-DATE ANNUAL
EXPENSES PRIOR CURRENT $ % $
ACTUAL ACTUAL VARIANCE VARIANCE BUDGET FORECAST VARIANCE
DISTRICT OPERATED BUSES
1| Motor Bus Wages & Benefits 53,086,212 64,442,442 11,356,230 21.4% 80,455,163 80,455,163 -
2
3| Services:
4] Board of Directors 114,670 86,589 (28,082) (24.5%) 118,733 118,733 -
5] Contracted Vehicle Maintenance 959,528 853,871 (105,657) (11.0%) 1,252,376 1,252,376 -
6| Property Maintenance 1,363,786 1,482,121 118,336 8.7% 2,020,714 1,866,714 (154,000)
7| Professional Services 4,305,095 3,761,658 (543,438) (12.6%) 7,231,919 5,981,919 (1,250,000)
8] Technical Services 6,331,104 7,133,530 802,426 12.7% 11,540,170 10,400,000 (1,140,170)
9] Other Services 2,597,178 2,795,315 198,137 7.6% 5,666,269 5,545,244 (121,025)
10| Materials & Supply:
11] Fuel and Lubricants* 3,350,080 4,442,822 1,092,742 32.6% 5,817,626 5,817,626 -
12] Bus Parts and Materials 1,958,896 2,632,719 673,823 34.4% 2,483,496 3,108,496 625,000
13] Uniforms and Driver Expense 509,278 303,821 (205,457) (40.3%) 799,140 676,471 (122,669)
14] Timetables and Tickets 75,044 49,255 (25,789) (34.4%) 175,633 175,633 -
15] Office Supplies / Printing 357,006 435,796 78,790 22.1% 402,243 535,796 133,553
16] Other Materials and Supply 98,950 164,741 65,791 66.5% 132,550 214,741 82,191
17
18] Utilities:
19] Telephone 472,154 560,778 88,624 18.8% 669,200 669,200 -
20] Other Utilities 1,113,709 1,247,140 133,431 12.0% 1,676,400 1,676,400 -
21| Insurance 2,748,697 2,917,030 168,333 6.1% 3,030,945 3,030,945 -
22| Claims Reserves and Payments 1,036,216 1,171,918 135,702 13.1% 600,000 1,171,918 571,918
23| Workers' Compensation 2,827,233 3,008,393 181,160 6.4% 3,790,476 3,790,476 -
24] Taxes and License Fees 752,795 582,007 (170,788) (22.7%) 668,846 668,846 -
25] Leases and Rentals 60,375 39,003 (21,372) (35.4%) 81,900 81,900 -
26| Promotional and Legal Advertising 241,304 677,207 435,903 180.6% 1,299,786 1,161,536 (138,250)
27| Training and Business Travel 132,600 241,001 108,401 81.8% 790,790 690,440 (100,350)
28| Dues and Membership 143,289 130,425 (12,864) (9.0%) 250,032 250,032 -
29| Postage and Other 97,331 121,268 23,937 24.6% 207,492 207,492 -
30
31| Total District Operated Buses 84,732,529 99,280,850 14,548,320 17.2% 131,161,899 129,548,097 (1,613,802)
32
33]CONTRACTED BUS SERVICES
34| Contracted Urban Bus Service 15,240,710 15,453,303 212,593 1.4% 23,638,400 18,500,000 (5,138,400)
35| Coastside Services 1,366,933 1,555,614 188,680 13.8% 1,805,000 1,805,000 -
36] Redi Coast Non-ADA 149,722 198,795 49,073 32.8% 212,000 212,000 -
37] La Honda - Pescadero 22,575 35,963 13,388 100.0% 52,600 52,600 -
38| SamCoast - Pescadero 120,161 140,329 20,169 16.8% 158,000 158,000 -
39]CUB Related Wages & Benefits 328,264 465,378 137,115 41.8% 605,512 605,512 -
40]CUB Related Other Support 80,328 204,931 124,603 155.1% 140,760 204,931 64,171
41|CUB Insurance 1,255,604 1,397,472 141,868 11.3% 1,519,664 1,519,664 -
42|CUB Claims Reserves & Payments (175,910) 1,273,968 1,449,878 824.2% 200,000 1,273,968 1,073,968
43| Total Contracted Bus Service 18,388,387 20,725,754 2,337,367 12.7% 28,331,936 24,331,675 (4,000,261)
44
45|TOTAL MOTOR BUS 103,120,916 120,006,603 16,885,687 16.4% 159,493,835 153,879,772 (5,614,063)
* Fuel and Lubricants costs were reduced by a realized gain of $503,897 from the fuel hedge program.
5/18/2023 8:59 AM
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Iltem #3.b.

6/7/2023
Statement of Revenues and Expenses
OPERATING EXPENSES
FISCAL YEAR 2023
APRIL 2023
% OF YEAR ELAPSED: 83.3%
YEAR-TO-DATE ANNUAL
EXPENSES PRIOR CURRENT $ % $
ACTUAL ACTUAL VARIANCE VARIANCE BUDGET FORECAST VARIANCE
AMERICAN DISABILITY ACT PROGRAMS
Elderly & Disabled/Redi-Wheels 6,490,275 7,070,761 580,486 8.9% 8,285,000 8,285,000 -
ADA Sedans / Taxi Service 1,889,143 2,135,275 246,132 13.0% 2,457,000 2,457,000 -
Coastside ADA 1,131,343 1,620,250 488,907 43.2% 1,306,000 1,828,400 522,400
ADA Related Wages & Benefits 2,099,242 2,364,146 264,903 12.6% 2,947,711 2,947,711 -
ADA Related Other Support 1,385,931 1,571,035 185,103 13.4% 2,328,014 2,250,014 (78,000)
ADA Insurance 1,056,526 1,175,814 119,288 11.3% 1,188,544 1,188,544 -
ADA Claims Reserves & Payments (83,897) 600 84,497 100.0% 200,000 200,000 -
TOTAL ADA PROGRAMS 13,968,564 15,937,881 1,969,317 14.1% 18,712,269 19,156,669 444,400
MULTI-MODAL TRANSIT PROGRAMS
SamTrans Shuttle Service 1,372,147 3,844,410 2,472,263 180.2% 5,287,500 4,654,354 (633,146)
Shuttle Related Wages & Benefits 57,876 207,803 149,927 259.0% 256,282 256,282 -
Dumbarton M.O.W. - 35,328 35,328 100.0% 182,418 182,418 -
Maintenance Multimodal Facilities 130,981 167,240 36,259 27.7% 215,000 215,000 -
TOTAL MULTI-MODAL PROGRAMS 1,561,003 4,254,780 2,693,777 566.9% 5,941,200 5,308,054 (633,146)
TOTAL OPERATING EXPENSES 118.650,483 140.199.264 21,548,781 18.2% 184,147,304 178,344,495 (5.802.809)
5/18/2023 8:59 AM
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6/7/2023

SAN MATEO COUNTY TRANSIT DISTRICT

MOTOR BUS MONTHLY EXPENSES - BUDGET VS ACTUAL
FISCAL YEAR 2023

27.00

24.00 E\

P
/

21.00 \
18.00

»
c 15.00
2
= -Budget
= -+-Actual
12.00
9.00
6.00
3.00
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May June
| Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | June |
MONTHLY EXPENSES
Budget 25,998,477 [ 12,010,496 | 12,006,708 [ 12,464,158 [ 12,007,068 [ 12,010,331 [ 12,471,549 | 12,016,401 | 12,005,328 | 12,466,433 | [ |
Actual 21,818,382 | 9,845,874 | 8,573,523 |  11,005352|  11,196251 | 11453519 12411184 11,166,355 [ 11,291,241 | 11,244,921 | | |
CUMULATIVE EXPENSES
Budget 25,998,477 38,008,973 50,015,681 62,479,839 74,486,907 86,497,238 98,968,787 | 110,985,188 | 122,990,516 | 135,456,949
Actual 21,818,382 31,664,256 40,237,779 51,243,131 62,439,382 73,892,902 86,304,086 97,470,441 | 108,761,682 | 120,006,603
Variance - F(U) 4,180,095 6,344,717 9,777,902 11,236,708 12,047,525 12,604,336 12,664,701 13,514,747 14,228,834 15,450,346
Variance % 16.1% 16.7% 19.5% 18.0% 16.2% 14.6% 12.8% 12.2% 11.6% 11.4%
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Iltem #3.b.
6/7/2023

SAN MATEO COUNTY TRANSIT DISTRICT
ADA PROGRAM MONTHLY EXPENSES - BUDGET VS ACTUAL

FISCAL YEAR 2023
3.00
2.50
2.00
(2]
c
S 1.50 o H///’
= @ o0 o
=
1.00
0.50
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May June
‘ -O-Budget —o-Actual |
| July | Aug | Sept | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | June |
MONTHLY EXPENSES
Budget | 2,618,125 | 1,454,381 | 1,457,281 | 1,465,281 | 1,457,381 | 1,467,281 | 1,475,231 | 1,454,381 | 1,457,781 | 1,454,381 | | |
Actual | 2,248,116 | 1,568,907 | 1,430,922 | 1,466,196 | 1,519,028 | 1,517,065 | 1,462,229 | 1,442,824 | 1,627,347 | 1,655,246 | | |
CUMULATIVE EXPENSES
Budget 2,618,125 4,072,506 5,529,787 6,995,068 8,452,449 9,919,730 11,394,961 12,849,342 14,307,123 15,761,504
Actual 2,248,116 3,817,023 5,247,946 6,714,142 8,233,169 9,750,234 11,212,463 12,655,287 14,282,634 15,937,881
Variance - F(U) 370,008 255,482 281,840 280,926 219,280 169,496 182,497 194,055 24,489 (176,378)
Variance % 14.1% 6.3% 5.1% 4.0% 2.6% 1.7% 1.6% 1.5% 0.2% -1.1%
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Iltem #3.b.
6/7/2023

SAN MATEO COUNTY TRANSIT DISTRICT
MULTIMODAL MONTHLY EXPENSES - BUDGET VS ACTUAL

246 -
221
1.96 -
1.71
1.46 -
(2]
c
kel
= 1.21 -
0.96 -
0.71 -
[, /_\\ Il 1
0.46 - - —
0.21 -
(0.04)
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May June
-0-Budget —o-Actual
| Jul Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar Apr May June
MONTHLY EXPENSES
Budget 491,809 491,309 491,309 491,309 491,309 506,309 491,309 509,309 494,309 494,309
Actual 158,050 683,102 418,126 465,795 428,828 419,131 405,792 422,373 399,615 453,969
CUMULATIVE EXPENSES
Budget 491,809 983,118 1,474,427 1,965,736 2,457,045 2,963,354 3,454,663 3,963,972 4,458,281 4,952,590
Actual 158,050 841,152 1,259,278 1,725,072 2,153,900 2,573,031 2,978,823 3,401,196 3,800,812 4,254,780
Variance - F(U) 333,759 141,966 215,149 240,664 303,145 390,323 475,840 562,776 657,469 697,810
Variance % 67.9% 14.4% 14.6% 12.2% 12.3% 13.2% 13.8% 14.2% 14.7% 14.1%
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SAN MATEO COUNTY TRANSIT DISTRICT
CASH AND INVESTMENTS AS OF APRIL 30,2023

LIQUIDITY FUNDS MANAGED BY DISTRICT STAFF

4/30/2023

Bank of America Checking

Bank of America Checking (Restricted)
LAIF

ICD Investment (Market values)**

INVESTMENT FUNDS

Investment Portfolio (Market Values+ Accrued interest)*
MMF - US Bank Custodian Account

TRUSTEE HELD- SALES TAX FUNDS FOR
NEXT DEBT SERVICE PAYMENT

TOTAL

* Fund Managed by PFM Investment Advisor

** Institutional Cash Distributors, LLC is an independent portal that helps organizations

make short-term investsments simple, safe, and efficient.
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100,454,875
12,559,892
65,190,990
35,894,944

203,131,237
12,362,957

13,793,652

$

443,388,547
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CLEARWATER

ANALYTICS.

Risk Summary

04/01/2023 - 04/30/2023

SAM Transit District Agg (136232)

Dated: 05/05/2023

Risk Metric

Cash

MMFund

Fixed Income

Duration

Convexity

WAL

Years to Final Maturity
Years to Effective Maturity
Yield

Book Yield

Avg Credit Rating

Cash and Fixed Income Summary

Value
194,911.44
113,448,891.58
202,936,326.02
1.562

0.032

1.314

1.915

1.802

4.584

1.778
AA-/Aa3/AA-

Issuer Concentration

Other

United States

Issuer Concentration

(SM - LAIF) State of California

% of Base Market
Value + Accrued

28.944%
20.592%
19.431%
12.045%

Federal Home Loan Mortgage Corporation
Federal National Mortgage Association

UBS Series Funds - ESG Prime Preferred Fund
U.S. Bancorp Asset Management, Inc.

6.984%
4.859%
3.905%

Federated Hermes, Inc.

Footnotes: 1,2

3.240%

100.000%

Footnotes:
1) Grouped by Issuer Concentration

2) Groups sorted by: % of Base Market Value+Accured
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CLEARWATER

ANALYTICS,

Iltem #3.b.
6/7/2023

Risk Summary
04/01/2023 - 04/30/2023

SAM Transit District Agg (136232)

Dated: 05/05/2023

Asset Class

Cash (0.060%)
|

Money Market

Funds (37.704%)
Fixed Income
(62.236%)
Chart calculated by: Base Market Value + Accrued
Security Type

Other (6.563%)",
FHLMC (3.987%) |
FNMA (4.132%)
ABS (4.800%)

_—MMFUND
(37.704%)

AGCY BOND
(9.717%)

CORP (14.231%)

\
“us Gov
(18.865%)

Chart calculated by: Base Market Value + Accrued

Market Sector

Other (2.153%) |
\

Asset Backed -
(4.800%)

Financial

(7.831%) _—Cash (37.764%)
Industrial

(8.927%)

Mortgage
Backed (3.311%)

Agency (9.717%) '

\

“Government
(19.495%)

Chart calculated by: Base Market Value + Accrued
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CLEARWATER

ANALYTICS.
Risk Summary SAM Transit District Agg (136232)

04/01/2023 - 04/30/2023 Dated: 05/05/2023
Credit Rating Credit Duration Heat Map
Rating 0-1 1-2 2-3 3-4 4-5 5-7 7-10 10-15 15-30
AAA 9.181% 2 BEE% 0.305% 0630% 0.000% 0 000% 0.000% 0.000% 0.000%
AA 15.345%  B.059%  B8.361%  [0083%MN 2899% | 0.000%  0000%  0000%  0.000%
150,000,000 A 1718% 4390%  2021% 1747% 0479% 0 000% 0.000% 0.000% 0.000%
o 126.988.861.58 BEB 0.000% 0712% 0.000% 0.000% 0.000% 0 000% 0.000% 0.000% 0.000%
8 125,000,000  — BE 0.000% 0.000% 0.000% 0.000% 0.000% 0 000% 0.000% 0.000% 0.000%
g B 0.000% 0 000% 0.000% 0.000% 0.000% 0 000% 0.000% 0.000% 0.000%
< 100.000.000 102,394,570.65 cce 0.000% 0.000% 0.000% 0.000% 0.000% 0.000% 0.000% 0.000% 0.000%
+ . cc 0.000% 0.000% 0.000% 0.000% 0.000% 0 000% 0.000% 0.000% 0.000%
g c 0.000% 0.000% 0.000% 0.000% 0.000% 0.000% 0.000% 0.000% 0.000%
g 75,000,000 NA F5575%0 0540%  0.000% 0.000% 0.000% 0.000% 0000%  0.000% 0.000%
©
¥ 50,000,000
[}
=
% 25,000,000 _| 1843598470 I
o 8,726,717.1010,194,841 '737,455,411.08 10,483,473.05
0
AAA AA+ AA AA- A A- NA Other
Time To Maturity Duration
+ 15% 80,000,000
o 74,687,014.29
=] o
S 12.5% g
E o 60,000,000 _|
i< 10% < 54,547,127.00 53,376,123.10
[ +
Eg 7.5% E
] . E
5 o S 40,000,000 __ 40,629,762.40
0O > 34,846,255.70
o, -
s 5% [ 26,214,451.71
= = 23,403,794.46 fachale
%, 2.5% = 20,000,000 —| | 18,371,624.78_| _
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Report: Master BS by lot - group by Security type
Account: SAM TR Reimbursement Fund (136225)
As of: 04/30/2023
Base Currency: USD
CASH

Security Type Identifier Description PAR Settle Date Maturity Date Original Cost Accrued Interest Market Value Base Market Value + Accrued
CASH CCYUSD Receivable 29,599.83 - 04/30/2023 29,599.83 0.00 29,599.83 29,599.83
CASH 29,599.83 29,599.83 0.00 29,599.83 29,599.83
MMFUND

Security Type Identifier Description PAR Settle Date Maturity Date Original Cost Accrued Interest Market Value Base Market Value + Accrued
MMFUND 31846V534 FIRST AMER:US TRSMM Y 8,627,903.24 - 04/30/2023 8,627,903.24 0.00 8,627,903.24 8,627,903.24
MMFUND 8,627,903.24 8,627,903.24 0.00 8,627,903.24 8,627,903.24
Summary

Security Type Identifier Description PAR Settle Date Maturity Date Original Cost Accrued Interest Market Value Base Market Value + Accrued
-— - -— 8,657,503.07 - 8,657,503.07 0.00 8,657,503.07 8,657,503.07

* Grouped by: Security Type

* Groups Sorted by: Security Type
* Weighted by: Base Market Value + Accrued
* Holdings Displayed by: Lot
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CLEARWATER

ANALYTICS,

Report: Master BS by lot - group by Security type
Account: SAM TR Reserve Fund (136226)
As of: 04/30/2023

Base Currency: USD

ABS (ASSET-BACKED SECURITY)

Security Identifier Description PAR Settle Date  Maturity Date Original Cost Accrued Interest Market Value Base Market Value + Accrued
ABS 05591RAD6 BMWLT 2021-1 A4 370,000.00 03/10/2021 07/25/2024 369,985.31 22.82 365,648.80 365,671.62
ABS 09661RAD3 BMWOT 2020-A A3 37,496.92 07/15/2020 10/25/2024 37,494.09 3.00 37,182.32 37,185.32
ABS 1404INFW6 COMET 2021-1 A 1,475,000.00 07/22/2021 07/15/2024 1,474,940.26 360.56 1,397,105.25 1,397,465.81
ABS 1404INFY2 COMET 2021-3 A 1,145,000.00 11/30/2021 11/16/2026 1,144,842.22 529.24 1,080,891.45 1,081,420.69
ABS 14044CAC6 COPAR 2021-1 A3 460,000.00 10/27/2021 09/15/2026 459,991.31 157.42 437,588.80 437,746.22
ABS 14315FAD9 CARMX 2020-3 A3 101,241.73 07/22/2020 03/17/2025 101,224.38 27.90 99,938.75 99,966.65
ABS 14316HAC6 CARMX 2020-4 A3 209,527.76 10/21/2020 08/15/2025 209,481.65 46.56 204,270.71 204,317.27
ABS 14316NAC3 CARMX 2021-1 A3 146,363.03 01/27/2021 12/15/2025 146,334.10 22.12 141,808.21 141,830.33
ABS 14318MADI CARMX 2022-3 A3 1,230,000.00 07/20/2022 08/15/2025 1,229,970.97 2,170.27 1,208,610.30 1,210,780.57
ABS 254683CP8 DCENT 2021-1 A 890,000.00 09/27/2021 09/16/2024 889,809.45 229.42 837,587.90 837,817.32
ABS 344928AD8 FORDO 2023-A A3 470,000.00 03/31/2023 03/15/2026 469,950.98 971.33 470,930.60 471,901.93
ABS 362554AC1 GMCAR 2021-4 A3 385,000.00 10/21/2021 09/16/2026 384,990.18 109.08 366,273.60 366,382.68
ABS 362590ACS GMCAR 2020-3 A3 216,250.42 08/19/2020 04/16/2025 216,200.94 40.55 212,344.94 212,385.49
ABS 36260KACS GMCAR 2020-4 A3 169,669.34 10/14/2020 08/18/2025 169,633.09 26.86 165,929.83 165,956.70
ABS 36261RADO GMALT 2021-1 A4 351,995.97 02/24/2021 02/20/2025 351,942.82 35.49 350,151.51 350,187.00
ABS 380140AC7 GMCAR 213 A3 572,917.34 07/21/2021 06/16/2026 572,881.93 114.58 549,897.52 550,012.10
ABS 43815GAC3 HAROT 2021-4 A3 460,000.00 11/24/2021 01/21/2026 459,903.03 112.44 439,350.60 439,463.04
ABS 44891RAC4 HART 2020-C A3 553,243.21 10/28/2020 05/15/2025 553,115.80 93.44 540,601.60 540,695.04
ABS 44933LAC7 HART 2021-A A3 234,998.89 04/28/2021 09/15/2025 234,974.17 39.69 228,564.62 228,604.31
ABS 44935FAD6 HART 2021-C A3 355,000.00 11/17/2021 05/15/2026 354,920.76 116.76 339,443.90 339,560.66
ABS 4778TNAC3 JDOT 2020-B A3 45,282.84 07/22/2020 11/15/2024 45,275.93 10.26 44,886.61 44,896.87
ABS 50117TACS KCOT 2021-1 A3 342,271.43 04/14/2021 08/15/2025 342,201.40 94.31 330,083.14 330,177.46
ABS 65479CADO NAROT 2020-B A3 28,079.54 06/30/2020 07/15/2024 28,078.77 6.86 27,980.70 27,987.56
ABS 65480BAC1 NAROT 2021-A A3 1,257,956.82 06/23/2021 10/15/2025 1,257,935.56 184.50 1,215,966.23 1,216,150.73
ABS 89237VABS TAOT 2020-C A3 185,621.75 07/27/2020 10/15/2024 185,607.46 36.30 183,737.69 183,773.99
ABS 89238EADS TLOT 2021-A A4 335,000.00 04/21/2021 08/20/2025 334,930.02 5118 329,047.05 329,098.23
ABS 92290BAA9 VZOT 2020-B A 263,957.63 08/12/2020 02/20/2025 263,902.20 3791 261,236.23 261,274.14
ABS 92868AAD7 VWALT 2022-A A4 605,000.00 06/14/2022 01/20/2027 604,887.35 674.74 588,658.95 589,333.69
ABS 92868KACT VALET 2021-1 A3 685,000.00 12/13/2021 06/22/2026 684,973.15 213.49 656,161.50 656,374.99
ABS 98163KAC6 WOART 2021-D A3 560,000.00 11/03/2021 10/15/2026 559,923.73 201.60 534,436.00 534,637.60
ABS 14,141,874.62 14,140,303.01 6,740.70 13,646,315.31 13,653,056.01

AGCY BOND (FEDERAL AGENCY BOND/NOTE)

Security Type Identifier Description PAR Settle Date _ Maturity Date__ Original Cost __ Accrued Interest _ Market Value Base Market Value + Accrued

AGCY BOND 3130AJHUG FEDERAL HOME LOAN BANKS 1,000,000.00  04/16/2020 04/14/2025 995,040.00 236.11 932,940.00 933,176.11
AGCY BOND 3130AKSE2 FEDERAL HOME LOAN BANKS 550,000.00  09/11/2020 09/04/2025 548,350.00 326.56 506,000.00 506,326.56
AGCY BOND 3135G03US FEDERAL NATIONAL MORTGAGE ASSOCIATION 1,000,000.00  04/24/2020 04/22/2025 997,940.00 156.25 932,950.00 933,106.25
AGCY BOND 3135G04Z3 FEDERAL NATIONAL MORTGAGE ASSOCIATION 1,000,000.00  06/19/2020 06/17/2025 997,930.00 1,861.11 927,530.00 929,391.11
AGCY BOND 3135G05X7 FEDERAL NATIONAL MORTGAGE ASSOCIATION 1,300,000.00  08/27/2020 08/25/2025 1,293,916.00 893.75 1,195,337.00 1,196,230.75
AGCY BOND 3135G06G3 FEDERAL NATIONAL MORTGAGE ASSOCIATION 1,200,000.00  11/12/2020 11/07/2025 1,195,704.00 2,900.00 1,102,260.00 1,105,160.00
AGCY BOND 3135GO6H1 FEDERAL NATIONAL MORTGAGE ASSOCIATION 1,150,000.00  11/25/2020 11/27/2023 1,148,689.00 1,229.86 1,119,513.50 1,120,743.36
AGCY BOND 3137EAER6SL FEDERAL HOME LOAN MORTGAGE CORP 950,000.00  05/07/2020 05/05/2023 949,601.00 1,741.67 949,458.50 951,200.17
AGCY BOND 3137EAES4 FEDERAL HOME LOAN MORTGAGE CORP 1,000,000.00  06/26/2020 06/26/2023 997,080.00 868.06 992,690.00 993,558.06
AGCY BOND 3137EAEU9 FEDERAL HOME LOAN MORTGAGE CORP 1,600,000.00  07/23/2020 07/21/2025 1,592,032.00 1,666.67 1,475,344.00 1,477,010.67
AGCY BOND 3137EAEV7 FEDERAL HOME LOAN MORTGAGE CORP 2,500,000.00  08/21/2020 08/24/2023 2,497,450.00 1,163.19 2,461,600.00 2,462,763.19
AGCY BOND 3137EAEWS FEDERAL HOME LOAN MORTGAGE CORP 1,100,000.00  09/04/2020 09/08/2023 1,100,200.87 404.86 1,081,135.00 1,081,539.86
AGCY BOND 3137EAEWS FEDERAL HOME LOAN MORTGAGE CORP 1,500,000.00  09/04/2020 09/08/2023 1,499,505.00 552.08 1,474,275.00 1,474,827.08
AGCY BOND 3137EAEX3 FEDERAL HOME LOAN MORTGAGE CORP 1,300,000.00  09/25/2020 09/23/2025 1,296,087.00 514.58 1,191,983.00 1,192,497.58
AGCY BOND 3137EAEY1 FEDERAL HOME LOAN MORTGAGE CORP 1,200,000.00  10/16/2020 10/16/2023 1,195,524.00 62.50 1,173,084.00 1,173,146.50
AGCY BOND 3137EAEZ8 FEDERAL HOME LOAN MORTGAGE CORP 1,300,000.00  11/05/2020 11/06/2023 1,298,830.00 1,579.86 1,267,838.00 1,269,417.86
AGCY BOND 3137EAFA2 FEDERAL HOME LOAN MORTGAGE CORP 8,000,000.00  12/21/2020 12/04/2023 8,007,360.00 8,166.67 7,778,880.00 7,787,046.67
'AGCY BOND 27,650,000.00 27,611,238.87 2432378 26,562,818.00 26,587,141.78
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CASH

Security Type Description PAR Settle Date _ Maturity Date__ Original Cost ___ Accrued Interest _ Market Value Base Market Value + Accrued
CASH CCYUSD Receivable 142,483.08 04/302023 142,483.08 0.00 142,483.08 142,483.08
CASH 142,483.08 142,483.08 0.00 142,483.08 142,483.08
CD (CERTIFICATE OF DEPOSIT)

Security Type Description PAR Settle Date _Maturity Date___ Original Cost ___ Accrued Interest _ Market Value Base Market Value + Accrued

CD 89115B6K 1 Toronto-Dominion Bank - New York Branch 2,500,000.00 10/31/2022 10/27/2025 2,500,000.00 69,808.22 2,535,250.00 2,605,058.22
CD 2,500,000.00 2,500,000.00 69,808.22 2,535,250.00 2,605,058.22
CORP (COPORATE NOTE)

Security Type Description PAR Settle Date  Maturity Date _ Original Cost Accrued Interest  Market Value Base Market Value + Accrued
CORP 002824BE9 ABBOTT LABORATORIES 900,000.00 07/21/2020 11/30/2023 983,772.00 12,835.00 893,097.00 905,932.00
CORP 023135BW5 AMAZON.COM INC 1,315,000.00 05/12/2021 05/12/2024 1,313,080.10 2,777.94 1,257,718.60 1,260,496.54
CORP 023135CE4 AMAZON.COM INC 880,000.00 04/13/2022 04/13/2025 878,600.80 1,320.00 860,745.60 862,065.60
CORP 02665WCZ2 AMERICAN HONDA FINANCE CORF 900,000.00 06/28/2019 06/27/2024 898,776.00 7,440.00 874,611.00 882,051.00
CORP 037833DT4 APPLE INC 1,000,000.00 05/13/2020 05/11/2025 1,002,010.00 5,312.50 940,380.00 945,692.50
CORP 037833DT4 APPLE INC 1,000,000.00 07/17/2020 05/11/2025 1,026,120.00 5,312.50 940,380.00 945,692.50
CORP 037833DT4 APPLE INC 700,000.00 12/21/2020 05/11/2025 718,249.00 3,718.75 658,266.00 661,984.75
CORP 04636NAF0 ASTRAZENECA FINANCE LLC 1,300,000.00 03/03/2023 03/03/2028 1,297,374.00 10,210.42 1,342,211.00 1,352,421.42
CORP 05531FBHS TRUIST FINANCIAL CORP 900,000.00 08/05/2019 08/01/2024 901,494.00 5,625.00 865,323.00 870,948.00
CORP 05565EBUS BMW US CAPITAL LLC 325,000.00 08/12/2021 08/12/2024 324,970.75 534.90 308,821.50 309,356.40
CORP 05565SEBW4 BMW US CAPITAL LLC 850,000.00 08/16/2021 08/12/2026 849,745.00 2,331.60 770,032.00 772,363.60
CORP 06051GFS3 BANK OF AMERICA CORP 800,000.00 12/18/2020 08/01/2025 907,952.00 7,750.00 782,552.00 790,302.00
CORP 06051GID2 BANK OF AMERICA CORP 1,100,000.00 07/27/2021 06/19/2026 1,105,049.00 5,319.97 1,006,181.00 1,011,500.97
CORP 06051GJR1 BANK OF AMERICA CORP 400,000.00 04/22/2021 04/22/2025 400,000.00 97.60 380,924.00 381,021.60
CORP 06406RBA4 BANK OF NEW YORK MELLON CORF 2,700,000.00 01/28/2022 01/26/2027 2,694,006.00 14,606.25 2,457,054.00 2,471,660.25
CORP 084664CZ2 BERKSHIRE HATHAWAY FINANCE CORF 2,700,000.00 03/17/2022 03/15/2027 2,649,348.00 7,935.00 2,575,206.00 2,583,141.00
CORP 14913R2U0 CATERPILLAR FINANCIAL SERVICES CORF 1,350,000.00 01/13/2022 01/08/2027 1,343,182.50 7,203.75 1,239,961.50 1,247,165.25
CORP 166764BW9 CHEVRON CORP 900,000.00 07/17/2020 05/11/2025 934,353.00 6,604.50 850,824.00 857,428.50
CORP 17252MAP5 CINTAS NO 2 CORP 390,000.00 05/03/2022 05/01/2025 389,914.20 6,727.50 380,838.90 387,566.40
CORP 20030NBL4 COMCAST CORP 850,000.00 07/17/2020 02/15/2025 946,611.00 6,056.25 834,504.50 840,560.75
CORP 24422EVUO JOHN DEERE CAPITAL CORP 485,000.00 09/10/2021 09/10/2024 484,684.75 429.43 459,547.20 459,976.63
CORP 24422EVY2 JOHN DEERE CAPITAL CORP 465,000.00 01/10/2022 01/10/2025 464,781.45 1,792.19 440,499.15 442,291.34
CORP 254687FK7 WALT DISNEY CO 950,000.00 09/06/2019 08/30/2024 946,124.00 2,909.38 913,852.50 916,761.88
CORP 30231GBCS EXXON MOBIL CORP 900,000.00 07/20/2020 08/16/2024 945,567.00 3,785.63 871,623.00 875,408.63
CORP 38141EC23 GOLDMAN SACHS GROUP INC 900,000.00 07/11/2019 07/08/2024 941,922.00 10,876.25 885,132.00 896,008.25
CORP 437076CM2 HOME DEPOT INC 140,000.00 03/28/2022 04/15/2025 139,755.00 168.00 136,158.40 136,326.40
CORP 459200KS9 INTERNATIONAL BUSINESS MACHINES CORF 1,300,000.00 07/27/2022 07/27/2025 1,300,000.00 13,577.78 1,285,999.00 1,299,576.78
CORP 46625SHMN7 JPMORGAN CHASE & CC 450,000.00 12/21/2020 07/15/2025 509,647.50 5,167.50 443,353.50 448,521.00
CORP 46647PCH7 JPMORGAN CHASE & CC 580,000.00 06/01/2021 06/01/2025 580,000.00 1,991.33 551,052.20 553,043.53
CORP 46647PCV6 JPMORGAN CHASE & CC 750,000.00 02/24/2022 02/24/2026 750,000.00 3,622.19 714,037.50 717,659.69
CORP 61747YETS MORGAN STANLEY 1,300,000.00 07/20/2022 07/17/2026 1,300,000.00 17,572.24 1,289,275.00 1,306,847.24
CORP 63743HFC1 NATIONAL RURAL UTILITIES COOPERATIVE FINANCE CORF 390,000.00 02/07/2022 02/07/2025 389,988.30 1,706.25 371,283.90 372,990.15
CORP 63743HFE7 NATIONAL RURAL UTILITIES COOPERATIVE FINANCE CORF 220,000.00 05/04/2022 06/15/2025 219,940.60 2,867.33 214,599.00 217,466.33
CORP 693475AV7 PNC FINANCIAL SERVICES GROUP INC 900,000.00 02/15/2019 01/23/2024 906,408.00 8,575.00 886,662.00 895,237.00
CORP 69371RQ90 PACCAR FINANCIAL CORF 395,000.00 08/11/2020 08/11/2023 394,482.55 307.22 389,513.45 389,820.67
CORP 69371RR40 PACCAR FINANCIAL CORF 635,000.00 08/09/2021 08/09/2024 634,657.10 723.19 601,224.35 601,947.54
CORP 771196BT8 ROCHE HOLDINGS INC 2,330,000.00 03/10/2022 03/10/2025 2,330,000.00 7,037.38 2,231,534.20 2,238,571.58
CORP 808513BN4 CHARLES SCHWAB CORF 495,000.00 03/18/2021 03/18/2024 494,752.50 443.44 473,561.55 474,004.99
CORP 857477BR3 STATE STREET CORP 400,000.00 02/07/2022 02/06/2026 400,000.00 1,649.00 376,592.00 378,241.00
CORP 87612EBM7 TARGET CORP 240,000.00 01/24/2022 01/15/2027 239,592.00 1,378.00 223,267.20 224,645.20
CORP 89236TGT6 TOYOTA MOTOR CREDIT CORP 450,000.00 05/26/2020 02/13/2025 454,396.50 1,755.00 429,781.50 431,536.50
CORP 89236TGT6 TOYOTA MOTOR CREDIT CORP 135,000.00 05/26/2020 02/13/2025 136,879.20 526.50 128,934.45 129,460.95
CORP 89236TGT6 TOYOTA MOTOR CREDIT CORP 140,000.00 05/26/2020 02/13/2025 141,367.80 546.00 133,709.80 134,255.80
CORP 89236TJIK2 TOYOTA MOTOR CREDIT CORP 260,000.00 09/13/2021 06/18/2026 259,422.80 1,080.63 235,856.40 236,937.03
CORP 90327QD89 USAA CAPITAL CORP 1,255,000.00 05/26/2022 05/01/2025 1,250,896.15 21,178.13 1,218,253.60 1,239,431.73
CORP 904764BN6 UNILEVER CAPITAL CORP 280,000.00 08/12/2021 08/12/2024 280,000.00 384.64 265,246.80 265,631.44
CORP 91159HHX1 US BANCORP 1,800,000.00 07/20/2020 07/30/2024 1,920,420.00 10,920.00 1,737,972.00 1,748,892.00
CORP 91324PEC2 UNITEDHEALTH GROUP INC 1,150,000.00 05/19/2021 05/15/2026 1,147,999.00 6,098.19 1,053,526.50 1,059,624.69
CORP 931142FB4 WALMART INC 930,000.00 04/18/2023 04/15/2028 928,288.80 1,309.75 928,781.70 930,091.45
CORP 41,885,000.00 42,456,580.35 250,096.97 40,110,461.45 40,360,558.42
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CP (COMMERCIAL PAPER)

Security Type Identifier Description PAR Settle Date  Maturity Date  Original Cost Accrued Interest  Market Value Base Market Value + Accrued
cp 62479MZ14 MUFG Bank - New York Branch 2,000,000.00 03/31/2023 12/01/2023 1,929,766.67 0.00 1,936,520.00 1,936,520.00
Ccp 2,000,000.00 1,929,766.67 0.00 1,936,520.00 1,936,520.00

FHLMC (FEDERAL AGENCY COLLATERALIZED MORTGAGE OBLIGATION)

Security Type Identifier Description PAR Settle Date  Maturity Date _ Original Cost Accrued Interest  Market Value Base Market Value + Accrued
FHLMC 3132CWMM3 FH SB0364 906,229.67 06/25/2021 06/01/2035 976,462.47 2,643.17 877,755.94 880,399.11
FHLMC 3133L7LB1 FHRC1222 1,035,405.75 10/19/2021 12/01/2034 1,113,061.18 3,019.93 1,004,913.05 1,007,932.98
FHLMC 3133L9AJ2 FH RC2709 1,120,208.33 10/18/2022 09/01/2037 1,099,904.55 4,200.78 1,113,464.67 1,117,665.45
FHLMC 3137BGK24 FHMS K-043 A2 650,000.00 03/25/2020 12/25/2024 682,195.31 1,658.58 632,229.00 633,887.58
FHLMC 3137F62S5 FHMS K-J31 Al 65,733.40 10/29/2020 05/26/2026 65,732.08 31.17 62,975.88 63,007.05
FHLMC 3137H4RZS5 FHMS K-J36 Al 156,156.30 12/16/2021 12/25/2026 156,155.68 168.91 144,655.39 144,824.30
FHLMC 3137H8B42 FHMS K-J40 Al 832,770.24 07/14/2022 06/25/2028 832,760.24 2,359.52 809,835.75 812,195.26
FHLMC 3137H8H79 FHMS K-J41 Al 1,793,853.07 08/04/2022 01/25/2029 1,793,831.55 4,689.43 1,728,682.39 1,733,371.82
FHLMC 3137H92N8 FHMS K-J42 Al 1,098,167.77 09/15/2022 07/25/2029 1,098,126.04 3,570.88 1,080,520.22 1,084,091.09
FHLMC 3137HIMMS FHMS K-J43 Al 1,797,297.39 12/15/2022 12/25/2028 1,797,266.84 1,311.13 1,797,261.44 1,798,572.57
FHLMC 3137H9QT9 FHMS K-J44 Al 1,797,085.35 02/23/2023 01/25/2029 1,797,029.64 6,825.93 1,822,945.41 1,829,771.34
FHLMC 11,252,907.27 11,412,525.59 30,479.43 11,075,239.14 11,105,718.56

FHLMC CMO (FEDERAL AGENCY COLLATERALIZED MORTGAGE OBLIGATION)

Security Type Identifier Description PAR Settle Date  Maturity Date __ Original Cost Accrued Interest  Market Value Base Market Value + Accrued
FHLMC CMO 3133Q5GZ3 FHS 370 A3 1,096,445.71 12/29/2020 09/25/2033 1,111,950.14 913.70 1,025,801.71 1,026,715.42
FHLMC CMO 3137F7DH5 FHR 5048 B 703,767.32 11/30/2020 05/25/2033 712,674.38 586.47 633,841.00 634,427.48
FHLMC CMO 1,800,213.04 1,824,624.52 1,500.18 1,659,642.72 1,661,142.90

FNMA (FEDERAL AGENCY MORTAGE BACK SECURITY)

Identifier Description PAR Settle Date Maturity Date Original Cost Accrued Interest Market Value Base Market Value + Accrued
3140K7XA6 FN BP0672 988,432.58 05/18/2021 03/01/2035 1,059,167.29 2,471.08 942,549.54 945,020.62
3140Q9FMO FN CA1971 1,215,174.52 01/18/2022 06/01/2033 1,282,198.99 3,544.26 1,178,488.40 1,182,032.66
3140QGKN6 FN CA8400 998,051.80 03/22/2021 12/01/2035 1,091,931.05 2,910.98 968,339.80 971,250.78
3140X92C8 FN FM6170 873,576.34 06/25/2021 07/01/2035 946,738.36 2,911.92 860,411.54 863,323.46
3140X9K46 FNFMS5714 675,590.85 03/25/2021 11/01/2035 735,971.78 2,251.97 665,416.45 667,668.42
3140XALC4 FN FM6622 1,241,330.03 03/29/2021 02/01/2036 1,305,336.11 2,586.10 1,155,901.70 1,158,487.80
3140XC4K1 FN FM8925 1,193,115.01 11/16/2021 08/01/2034 1,293,784.09 3,977.05 1,189,833.94 1,193,810.99
3140XHQQ3 FN FS2262 1,615,684.97 06/30/2022 06/01/2037 1,636,133.48 5,385.62 1,585,407.03 1,590,792.65
3140XJHF3 FN FS2929 1,665,202.66 10/18/2022 09/01/2037 1,615,506.77 5,550.68 1,633,996.76 1,639,547.44
3140XJ187 FN FS2986 1,534,537.75 10/21/2022 10/01/2032 1,488,981.16 5,115.13 1,512,517.13 1,517,632.26
FNMA 12,000,696.50 12,455,749.07 36,704.79 11,692,862.30 11,729,567.08

FNMA CMO (FEDERAL AGENCY COLLATERLIZED MORTGAGE OBLIGATION_

'ype Identifier Description PAR Settle Date  Maturity Date _ Original Cost Accrued Interest  Market Value Base Market Value + Accrued
31394CP22 FNR 2005-33 QE 1,764,852.26 03/31/2023 04/25/2035 1,798,839.45 7,353.55 1,808,885.33 1,816,238.88
FNMA CMO 1,764,852.26 1,798,839.45 7,353.55 1,808,885.33 1,816,238.88
MMFUND
Security Type Identifier Description PAR Settle Date  Maturity Date __ Original Cost Accrued Interest  Market Value Base Market Value + Accrued
MMFUND 31846V534 FIRST AMER:US TRS MM Y 3,548,403.40 - 04/30/2023 3,548,403.40 0.00 3,548,403.40 3,548,403.40
MMFUND 3,548,403.40 3,548,403.40 0.00 3,548,403.40 3,548,403.40
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MUNI (MUNICIPAL BOND/NOTE)

Security Type Identifier Description PAR Settle Date  Maturity Date _ Original Cost Accrued Interest  Market Value Base Market Value + Accrued
MUNI 13017HAK2 CALIFORNIA EARTHQUAKE AUTH REV 255,000.00 11/24/2020 07/01/2023 255,000.00 1,255.45 253,314.45 254,569.90
MUNI 13077DQD7 CALIFORNIA ST UNIV REV 430,000.00 07/29/2021 11/01/2025 430,000.00 1,853.30 393,329.60 395,182.90
MUNI 157411TKS CHAFFEY CALIF JT UN HIGH SCH DIST 230,000.00 12/05/2019 08/01/2024 230,000.00 1,208.08 221,795.90 223,003.98
MUNI 341271AD6 FLORIDA ST BRD ADMIN FIN CORP REV 350,000.00 09/16/2020 07/01/2025 352,320.50 1,467.67 325,731.00 327,198.67
MUNI 341271AD6 FLORIDA ST BRD ADMIN FIN CORP REV 650,000.00 09/16/2020 07/01/2025 650,000.00 2,725.67 604,929.00 607,654.67
MUNI 341271AD6 FLORIDA ST BRD ADMIN FIN CORP REV 250,000.00 09/16/2020 07/01/2025 251,767.50 1,048.33 232,665.00 233,713.33
MUNI 54438CYK2 LOS ANGELES CALIF CMNTY COLLEGE DIST 550,000.00 11/10/2020 08/01/2025 550,000.00 1,062.88 505,840.50 506,903.38
MUNI 574193TQ1 MARYLAND ST 750,000.00 08/05/2020 08/01/2024 749,790.00 956.25 710,955.00 711,911.25
MUNI 60412AVJ9 MINNESOTA ST 405,000.00 08/25/2020 08/01/2025 405,000.00 637.88 372,964.50 373,602.38
MUNI 646140DP5 NEW JERSEY ST TPK AUTH TPK REV 330,000.00 02/04/2021 01/01/2026 330,000.00 1,151.70 301,530.90 302,682.60
MUNI 650036DTO NEW YORK ST URBAN DEV CORP REV 1,600,000.00 12/23/2020 03/15/2025 1,600,000.00 1,778.67 1,500,176.00 1,501,954.67
MUNI 798306WN2 SAN JUAN CALIF UNI SCH DIST 575,000.00 10/29/2020 08/01/2024 575,000.00 1,009.13 544,898.75 545,907.88
MUNI 6,375,000.00 - 03/04/2025 6,378,878.00 16,154.98 5,968,130.60 5,984,285.58
SUPRANATIONAL

Security Type Identifier Description PAR Settle Date  Maturity Date _ Original Cost Accrued Interest  Market Value Base Market Value + Accrued
SUPRANATIONAL 459058KJ1 INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPM 1,800,000.00 07/19/2022 06/15/2027 1,799,064.00 21,250.00 1,760,868.00 1,782,118.00
SUPRANATIONAL 1,800,000.00 1,799,064.00 21,250.00 1,760,868.00 1,782,118.00

US GOV (U.S. TREASURY BOND/NOTE)

Security Type Identifier Description PAR Settle Date  Maturity Date _ Original Cost Accrued Interest  Market Value Base Market Value + Accrued
Us Gov 9128286R6 UNITED STATES TREASURY 4,000,000.00 09/29/2021 04/30/2024 4,185,312.50 244.57 3,898,600.00 3,898,844.57
uUs Gov 912828R69 UNITED STATES TREASURY 1,350,000.00 05/03/2019 05/31/2023 1,317,515.63 9,160.71 1,346,706.00 1,355,866.71
Us GOV 912828T91 UNITED STATES TREASURY 1,100,000.00 07/08/2019 10/31/2023 1,090,460.94 48.57 1,082,345.00 1,082,393.57
Us Gov 912828T91 UNITED STATES TREASURY 2,300,000.00 10/04/2019 10/31/2023 2,313,207.03 101.56 2,263,085.00 2,263,186.56
Us Gov 912828024 UNITED STATES TREASURY 500,000.00 10/11/2022 11/15/2026 460,820.31 4,613.26 472,675.00 477,288.26
uUs Gov 912828024 UNITED STATES TREASURY 2,000,000.00 12/07/2022 11/15/2026 1,861,015.63 18,453.04 1,890,700.00 1,909,153.04
Us Gov 912828024 UNITED STATES TREASURY 1,550,000.00 01/06/2023 11/15/2026 1,442,044.92 14,301.11 1,465,292.50 1,479,593.61
Us Gov 912828XX3 UNITED STATES TREASURY 5,000,000.00 11/06/2019 06/30/2024 5,101,171.88 33,425.41 4,849,600.00 4,883,025.41
Us GOV 912828XX3 UNITED STATES TREASURY 1,475,000.00 12/05/2019 06/30/2024 1,497,125.00 9,860.50 1,430,632.00 1,440,492.50
Us Gov 912828XX3 UNITED STATES TREASURY 650,000.00 01/07/2020 06/30/2024 659,572.27 4,345.30 630,448.00 634,793.30
Us Gov 912828XX3 UNITED STATES TREASURY 450,000.00 02/07/2020 06/30/2024 462,216.80 3,008.29 436,464.00 439,472.29
uUs Gov 912828XX3 UNITED STATES TREASURY 1,350,000.00 03/06/2020 06/30/2024 1,415,759.77 9,024.86 1,309,392.00 1,318,416.86
uUs Gov 912828YY0 UNITED STATES TREASURY 850,000.00 08/07/2020 12/31/2024 908,503.91 4,972.03 816,068.00 821,040.03
Us Gov 912828ZW3 UNITED STATES TREASURY 2,500,000.00 12/24/2020 06/30/2025 2,490,820.31 2,089.09 2,310,450.00 2,312,539.09
Us Gov 91282CBAS UNITED STATES TREASURY 1,500,000.00 12/31/2020 12/15/2023 1,498,066.41 705.70 1,456,635.00 1,457,340.70
uUs Gov 91282CBC4 UNITED STATES TREASURY 350,000.00 06/07/2021 12/31/2025 344,859.38 438.71 320,292.00 320,730.71
Us Gov 91282CBC4 UNITED STATES TREASURY 1,200,000.00 11/04/2021 12/31/2025 1,167,234.38 1,504.14 1,098,144.00 1,099,648.14
Us Gov 91282CBC4 UNITED STATES TREASURY 7,200,000.00 12/06/2021 12/31/2025 6,983,437.50 9,024.86 6,588,864.00 6,597,888.86
uUs Gov 91282CBV2 UNITED STATES TREASURY 16,600,000.00 12/06/2021 04/15/2024 16,454,750.00 2,721.31 15,913,922.00 15,916,643.31
Us GOV 91282CEN7 UNITED STATES TREASURY 4,400,000.00 02/03/2023 04/30/2027 4,236,546.88 328.80 4,260,080.00 4,260,408.80
US GOV - 56,325,000.00 55,890,441.44 128,371.83 53,840,394.50 53,968,766.33
YANKEE

Security Type Identifier Description PAR Settle Date  Maturity Date _ Original Cost Accrued Interest  Market Value Base Market Value + Accrued
YANKEE 63254ABD9 NATIONAL AUSTRALIA BANK LTD (NEW YORK BRANCH 1,395,000.00 06/09/2022 06/09/2025 1,395,000.00 19,258.75 1,359,162.45 1,378,421.20
YANKEE 63254ABE7 NATIONAL AUSTRALIA BANK LTD (NEW YORK BRANCH 1,250,000.00 06/13/2022 06/09/2027 1,238,825.00 19,253.82 1,222,325.00 1,241,578.82
YANKEE 2,645,000.00 2,633,825.00 38,512.57 2,581,487.45 2,620,000.02
SUMMARY

Security Type Identifier PAR Settle Date  Maturity Date _ Original Cost Accrued Interest  Market Value Base Market Value + Accrued
- - - 185,831,430.17 - 186,522,722.46 631,297.00 178,869,761.27 179,501,058.27

* Grouped by: Security Type

* Groups Sorted by: Security Type

* Weighted by: Base Market Value + Accrued
* Holdings Displayed by: Lot
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Security Type Identifier Description PAR Settle Date  Maturity Date Original Cost Accrued Interest Market Value Base Market Value + Accrued
ABS 05591RAD6 BMWLT 2021-1 A4 65,000.00 03/10/2021 07/25/2024 64,997.42 4.01 64,235.60 64,239.61
ABS 09661RAD3 BMWOT 2020-A A3 10,713.41 07/15/2020 10/25/2024 10,712.60 0.86 10,623.52 10,624.38
ABS 1404INFW6 COMET 2021-1 A 255,000.00 07/22/2021 07/15/2024 254,989.67 62.33 241,533.45 241,595.78
ABS 14041NFY2 COMET 2021-3 A 215,000.00 11/30/2021 11/16/2026 214,970.37 99.38 202,962.15 203,061.53
ABS 14044CAC6 COPAR 2021-1 A3 80,000.00 10/27/2021 09/15/2026 79,998.49 2738 76,102.40 76,129.78
ABS 14315FAD9 CARMX 2020-3 A3 29,247.61 07/22/2020 03/17/2025 29,242.60 8.06 28,871.20 28,879.25
ABS 14316HAC6 CARMX 2020-4 A3 49,300.65 10/21/2020 08/15/2025 49,289.80 10.96 48,063.70 48,074.65
ABS 14316NAC3 CARMX 2021-1 A3 25,828.77 01/27/2021 12/15/2025 25,823.67 3.90 25,024.98 25,028.88
ABS 14318MAD1 CARMX 2022-3 A3 195,000.00 07/20/2022 08/15/2025 194,995.40 344.07 191,608.95 191,953.02
ABS 254683CP8 DCENT 2021-1 A 155,000.00 09/27/2021 09/16/2024 154,966.81 39.96 145,872.05 145,912.01
ABS 344928AD8 FORDO 2023-A A3 70,000.00 03/31/2023 03/15/2026 69,992.70 144.67 70,138.60 70,283.27
ABS 362554AC1 GMCAR 2021-4 A3 65,000.00 10/21/2021 09/16/2026 64,998.34 18.42 61,838.40 61,856.82
ABS 36260KAC8 GMCAR 2020-4 A3 36,054.74 10/14/2020 08/18/2025 36,047.03 571 35,260.09 35,265.80
ABS 36261RADO GMALT 2021-1 A4 60,096.87 02/24/2021 02/20/2025 60,087.80 6.06 59,781.97 59,788.02
ABS 380140AC7 GMCAR 213 A3 98,616.92 07/21/2021 06/16/2026 98,610.82 19.72 94,654.49 94,674.21
ABS 43815GAC3 HAROT 2021-4 A3 85,000.00 11/24/2021 01/21/2026 84,982.08 20.78 81,184.35 81,205.13
ABS 44891RAC4 HART 2020-C A3 121,713.51 10/28/2020 05/15/2025 121,685.48 20.56 118,932.35 118,952.91
ABS 44933LACT7 HART 2021-A A3 45,596.80 04/28/2021 09/15/2025 45,592.00 7.70 44,348.36 44,356.06
ABS 44935FAD6 HART 2021-C A3 60,000.00 11/17/2021 05/15/2026 59,986.61 19.73 57,370.80 57,390.53
ABS 4778TNAC3 JDOT 2020-B A3 10,867.88 07/22/2020 11/15/2024 10,866.23 2.46 10,772.79 10,775.25
ABS 65479CADO NAROT 2020-B A3 7,721.87 06/30/2020 07/15/2024 7,721.66 1.89 7,694.69 7,696.58
ABS 89237VABS TAOT 2020-C A3 19,746.99 07/27/2020 10/15/2024 19,745.47 3.86 19,546.56 19,550.42
ABS 89238EADS TLOT 2021-A A4 65,000.00 04/21/2021 08/20/2025 64,986.42 9.93 63,844.95 63,854.88
ABS 92290BAA9 VZOT 2020-B A 38,440.43 08/12/2020 02/20/2025 38,432.36 5.52 38,044.11 38,049.63
ABS 92868KACT VALET 2021-1 A3 115,000.00 12/13/2021 06/22/2026 114,995.49 35.84 110,158.50 110,194.34
ABS 98163KAC6 WOART 2021-D A3 95,000.00 11/03/2021 10/15/2026 94,987.06 34.20 90,663.25 90,697.45
ABS 2,073,946.45 2,073,704.37 957.94 1,999,132.25 2,000,090.19
AGCY BOND (FEDERAL AGENCY BOND/NOTE)

Security Type Identifier Description PAR Settle Date  Maturity Date Original Cost Accrued Interest Market Value Base Market Value + Accrued
AGCY BOND 3130AJHU6 FEDERAL HOME LOAN BANKS 275,000.00 04/16/2020 04/14/2025 273,636.00 64.93 256,558.50 256,623.43
AGCY BOND 3130AK5E2 FEDERAL HOME LOAN BANKS 115,000.00 09/11/2020 09/04/2025 114,655.00 68.28 105,800.00 105,868.28
AGCY BOND 3135G03U5 FEDERAL NATIONAL MORTGAGE ASSOCIATION 275,000.00 04/24/2020 04/22/2025 274,433.50 42.97 256,561.25 256,604.22
AGCY BOND 3135G04Z3 FEDERAL NATIONAL MORTGAGE ASSOCIATION 275,000.00 06/19/2020 06/17/2025 274,430.75 511.81 255,070.75 255,582.56
AGCY BOND 3135G05X7 FEDERAL NATIONAL MORTGAGE ASSOCIATION 275,000.00 08/27/2020 08/25/2025 273,713.00 189.06 252,859.75 253,048.81
AGCY BOND 3135G06G3 FEDERAL NATIONAL MORTGAGE ASSOCIATION 275,000.00 11/12/2020 11/07/2025 274,015.50 664.58 252,601.25 253,265.83
AGCY BOND 3135G06H1 FEDERAL NATIONAL MORTGAGE ASSOCIATION 250,000.00 11/25/2020 11/27/2023 249,715.00 267.36 243,372.50 243,639.86
AGCY BOND 3137EAER6SL FEDERAL HOME LOAN MORTGAGE CORP 275,000.00 05/07/2020 05/05/2023 274,884.50 504.17 274,843.25 275,347.42
AGCY BOND 3137EAES4 FEDERAL HOME LOAN MORTGAGE CORP 275,000.00 06/26/2020 06/26/2023 274,197.00 238.72 272,989.75 273,228.47
AGCY BOND 3137EAEU9 FEDERAL HOME LOAN MORTGAGE CORP 350,000.00 07/23/2020 07/21/2025 348,257.00 364.58 322,731.50 323,096.08
AGCY BOND 3137EAEV7 FEDERAL HOME LOAN MORTGAGE CORP 800,000.00 08/21/2020 08/24/2023 799,184.00 372.22 787,712.00 788,084.22
AGCY BOND 3137EAEWS5 FEDERAL HOME LOAN MORTGAGE CORP 340,000.00 09/04/2020 09/08/2023 340,062.09 125.14 334,169.00 334,294.14
AGCY BOND 3137EAEWS5 FEDERAL HOME LOAN MORTGAGE CORP 460,000.00 09/04/2020 09/08/2023 459,848.20 169.31 452,111.00 452,280.31
AGCY BOND 3137EAEX3 FEDERAL HOME LOAN MORTGAGE CORP 550,000.00 09/25/2020 09/23/2025 548,344.50 217.71 504,300.50 504,518.21
AGCY BOND 3137EAEY1 FEDERAL HOME LOAN MORTGAGE CORP 260,000.00 10/16/2020 10/16/2023 259,030.20 13.54 254,168.20 254,181.74
AGCY BOND 3137EAEZ8 FEDERAL HOME LOAN MORTGAGE CORP 275,000.00 11/05/2020 11/06/2023 274,752.50 334.20 268,196.50 268,530.70
AGCY BOND 5,325,000.00 5,313,158.74 4,148.58 5,094,045.70 5,098,194.28
CASH

Security Type Identifier Description PAR Settle Date  Maturity Date Original Cost Accrued Interest Market Value Base Market Value + Accrued
CASH CCYUSD Receivable 22,828.53 - 04/30/2023 22,828.53 0.00 22,828.53 22,828.53
CASH 22,828.53 22,828.53 0.00 22,828.53 22,828.53
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CD (CERTIFICATE OF DEPOSIT)
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Security Type Identifier Description PAR Settle Date  Maturity Date___ Original Cost __ Accrued Interest  Market Value Base Market Value + Accrued
CD 65558UYF3 Nordea ABP - New York Branch 400,000.00 11/03/2022 11/03/2025 400,000.00 10,998.56 405,192.00 416,190.56
CD 89115B6K 1 Toronto-Dominion Bank - New York Branch 400,000.00 10/31/2022 10/27/2025 400,000.00 11,169.32 405,640.00 416,809.32
CD 800,000.00 800,000.00 22,167.87 810,832.00 832,999.87
CORP (COPORATE NOTE)

Security Type Identifier Description PAR Settle Date _ Maturity Date __ Original Cost __ Accrued Interest  Market Value Base Market Value + Accrued
CORP 023135BW5 AMAZON.COM INC 245,000.00 05/12/2021 05/12/2024 244,642.30 517.56 234,327.80 234,845.36
CORP 023135CE4 AMAZON.COM INC 130,000.00 04/13/2022 04/13/2025 129,793.30 195.00 127,155.60 127,350.60
CORP 02665WCZ2 AMERICAN HONDA FINANCE CORF 250,000.00 06/28/2019 06/27/2024 249,660.00 2,066.67 242,947.50 245,014.17
CORP 037833DT4 APPLE INC 275,000.00 05/13/2020 05/11/2025 275,552.75 1,460.94 258,604.50 260,065.44
CORP 04636NAF0 ASTRAZENECA FINANCE LLC 200,000.00 03/03/2023 03/03/2028 199,596.00 1,570.83 206,494.00 208,064.83
CORP 05531FBHS TRUIST FINANCIAL CORP 250,000.00 08/05/2019 08/01/2024 250,415.00 1,562.50 240,367.50 241,930.00
CORP 05565EBUS BMW US CAPITAL LLC 55,000.00 08/12/2021 08/12/2024 54,995.05 90.52 52,262.10 52,352.62
CORP 05565SEBW4 BMW US CAPITAL LLC 150,000.00 08/16/2021 08/12/2026 149,955.00 411.46 135,888.00 136,299.46
CORP 06051GJID2 BANK OF AMERICA CORP 200,000.00 07/27/2021 06/19/2026 200,918.00 967.27 182,942.00 183,909.27
CORP 06051GJR1 BANK OF AMERICA CORP 200,000.00 04/22/2021 04/22/2025 200,000.00 48.80 190,462.00 190,510.80
CORP 06406RBA4 BANK OF NEW YORK MELLON CORF 425,000.00 01/28/2022 01/26/2027 424,056.50 2,299.13 386,758.50 389,057.63
CORP 084664CZ2 BERKSHIRE HATHAWAY FINANCE CORF 400,000.00 03/17/2022 03/15/2027 392,496.00 1,175.56 381,512.00 382,687.56
CORP 14913R2U0 CATERPILLAR FINANCIAL SERVICES CORF 200,000.00 01/13/2022 01/08/2027 198,990.00 1,067.22 183,698.00 184,765.22
CORP 17252MAP5 CINTAS NO 2 CORP 60,000.00 05/03/2022 05/01/2025 59,986.80 1,035.00 58,590.60 59,625.60
CORP 24422EVUO JOHN DEERE CAPITAL CORP 90,000.00 09/10/2021 09/10/2024 89,941.50 79.69 85,276.80 85,356.49
CORP 24422EVY2 JOHN DEERE CAPITAL CORP 70,000.00 01/10/2022 01/10/2025 69,967.10 269.79 66,311.70 66,581.49
CORP 254687FK7 WALT DISNEY CO 270,000.00 09/06/2019 08/30/2024 268,898.40 826.88 259,726.50 260,553.38
CORP 38141EC23 GOLDMAN SACHS GROUP INC 250,000.00 07/11/2019 07/08/2024 261,645.00 3,021.18 245,870.00 248,891.18
CORP 437076CM2 HOME DEPOT INC 20,000.00 03/28/2022 04/15/2025 19,965.00 24.00 19,451.20 19,475.20
CORP 459200KS9 INTERNATIONAL BUSINESS MACHINES CORF 200,000.00 07/27/2022 07/27/2025 200,000.00 2,088.89 197,846.00 199,934.89
CORP 46647PBS4 JPMORGAN CHASE & CO 100,000.00 09/16/2020 09/16/2024 100,000.00 81.63 98,130.00 98,211.63
CORP 46647PCH7 JPMORGAN CHASE & CC 205,000.00 06/01/2021 06/01/2025 205,000.00 703.83 194,768.45 195,472.28
CORP 46647PCV6 JPMORGAN CHASE & CC 100,000.00 02/24/2022 02/24/2026 100,000.00 482.96 95,205.00 95,687.96
CORP 61747YETS MORGAN STANLEY 200,000.00 07/20/2022 07/17/2026 200,000.00 2,703.42 198,350.00 201,053.42
CORP 63743HFC1 NATIONAL RURAL UTILITIES COOPERATIVE FINANCE CORF 60,000.00 02/07/2022 02/07/2025 59,998.20 262.50 57,120.60 57,383.10
CORP 63743HFE7 NATIONAL RURAL UTILITIES COOPERATIVE FINANCE CORF 35,000.00 05/04/2022 06/15/2025 34,990.55 456.17 34,140.75 34,596.92
CORP 693475AV7 PNC FINANCIAL SERVICES GROUP INC 250,000.00 02/15/2019 01/23/2024 251,780.00 2,381.94 246,295.00 248,676.94
CORP 69371RR40 PACCAR FINANCIAL CORF 105,000.00 08/09/2021 08/09/2024 104,943.30 119.58 99,415.05 99,534.63
CORP 771196BT8 ROCHE HOLDINGS INC 365,000.00 03/10/2022 03/10/2025 365,000.00 1,102.42 349,575.10 350,677.52
CORP 808513BN4 CHARLES SCHWAB CORF 85,000.00 03/18/2021 03/18/2024 84,957.50 76.15 81,318.65 81,394.80
CORP 857477BR3 STATE STREET CORP 60,000.00 02/07/2022 02/06/2026 60,000.00 247.35 56,488.80 56,736.15
CORP 87612EBM7 TARGET CORP 35,000.00 01/24/2022 01/15/2027 34,940.50 200.96 32,559.80 32,760.76
CORP 89236TGT6 TOYOTA MOTOR CREDIT CORP 125,000.00 05/26/2020 02/13/2025 126,221.25 487.50 119,383.75 119,871.25
CORP 89236TGT6 TOYOTA MOTOR CREDIT CORP 25,000.00 05/26/2020 02/13/2025 25,348.00 97.50 23,876.75 23,974.25
CORP 89236TGT6 TOYOTA MOTOR CREDIT CORP 50,000.00 05/26/2020 02/13/2025 50,488.50 195.00 47,753.50 47,948.50
CORP 90327QD89 USAA CAPITAL CORP 200,000.00 05/26/2022 05/01/2025 199,346.00 3,375.00 194,144.00 197,519.00
CORP 91324PEC2 UNITEDHEALTH GROUP INC 200,000.00 05/19/2021 05/15/2026 199,652.00 1,060.56 183,222.00 184,282.56
CORP 931142FB4 WALMART INC 140,000.00 04/18/2023 04/15/2028 139,742.40 197.17 139,816.60 140,013.77
CORP 6,280,000.00 6,283,881.90 35,010.51 6,008,056.10 6,043,066.61
FHLMC (FEDERAL AGENCY COLLATERALIZED MORTGAGE OBLIGATION)

Security Type Identifier Description PAR Settle Date _ Maturity Date _ Original Cost __ Accrued Interest  Market Value Base Market Value + Accrued
FHLMC 3132CWMM3 FH SB0364 168,209.68 06/25/2021 06/01/2035 181,245.93 490.61 162,924.54 163,415.15
FHLMC 3133L7LBI1 FH RC1222 186,373.04 10/19/2021 12/01/2034 200,351.01 543.59 180,884.35 181,427.94
FHLMC 3133L9AJ2 FH RC2709 181,637.49 10/18/2022 09/01/2037 178,345.30 681.14 180,544.03 181,225.17
FHLMC 3137BGK24 FHMS K-043 A2 175,000.00 03/25/2020 12/25/2024 183,667.97 446.54 170,215.50 170,662.04
FHLMC 3137F62S5 FHMS K-J31 Al 15,503.16 10/29/2020 05/26/2026 15,502.85 7.35 14,852.80 14,860.15
FHLMC 3137H4RZS5 FHMS K-J36 Al 24,843.05 12/16/2021 12/25/2026 24,842.95 26.87 23,013.36 23,040.23
FHLMC 3137H8B42 FHMS K-J40 Al 138,795.04 07/14/2022 06/25/2028 138,793.37 393.25 134,972.62 135,365.88
FHLMC 3137H8H79 FHMS K-J41 Al 298,975.51 08/04/2022 01/25/2029 298,971.92 781.57 288,113.73 288,895.30
FHLMC 3137H92N8 FHMS K-J42 Al 183,856.14 09/15/2022 07/25/2029 183,849.16 597.84 180,901.57 181,499.41
FHLMC 3137HIMMS FHMS K-J43 Al 274,587.10 12/15/2022 12/25/2028 274,582.43 200.31 274,581.61 274,781.92
FHLMC 3137H9QT9 FHMS K-J44 Al 274,554.71 02/23/2023 01/25/2029 274,546.20 1,042.85 278,505.55 279,548.40
FHLMC 1,922,334.92 1,954,699.10 5,211.93 1,889,509.67 1,894,721.60
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FHLMC CMO (FEDERAL AGENCY COLLATERALIZED MORTGAGE OBLIGATION)

Security Type Identifier Description PAR Settle Date  Maturity Date___ Original Cost __ Accrued Interest  Market Value Base Market Value + Accrued
FHLMC CMO 3137F7DHS FHR 5048 B 148,873.86 11/30/2020 05/25/2033 150,758.04 124.06 134,081.75 134,205.81
FHLMC CMO 148,873.86 150,758.04 124.06 134,081.75 134,205.81
FNMA (FEDERAL AGENCY COLLATERALIZED MORTGAGE OBLIGATION)

Security Type Identifier Description PAR Settle Date _ Maturity Date__ Original Cost __ Accrued Interest  Market Value Base Market Value + Accrued
FNMA 3140K7XA6 FN BP0672 174,429.28 05/18/2021 03/01/2035 186,911.87 436.07 166,332.27 166,768.35
FNMA 3140Q9FMO FN CA1971 182,276.18 01/18/2022 06/01/2033 192,329.85 531.64 176,773.26 177,304.90
FNMA 3140QGKN6 FN CA8400 195,348.51 03/22/2021 12/01/2035 213,723.48 569.77 189,532.98 190,102.75
FNMA 3140X92C8 FN FM6170 163,795.56 06/25/2021 07/01/2035 177,513.44 545.99 161,327.16 161,873.15
FNMA 3140X9K46 FN FM5714 120,641.22 03/25/2021 11/01/2035 131,423.53 402.14 118,824.37 119,226.50
FNMA 3140XALC4 FN FM6622 232,749.38 03/29/2021 02/01/2036 244,750.52 484.89 216,731.57 217,216.46
FNMA 3140XC4K1 FN FM8925 223,709.06 11/16/2021 08/01/2034 242,584.52 745.70 223,093.86 223,839.56
FNMA 3140XJHF3 FN FS2929 277,533.78 10/18/2022 09/01/2037 269,251.13 925.11 272,332.79 273,257.91
FNMA 3140X1187 FN FS2986 217,266.64 10/21/2022 10/01/2032 210,816.54 724.22 214,148.86 214,873.08
FNMA 1,787,749.61 1,869,304.88 5,365.53 1,739,097.13 1,744,462.66
FNMA CMO (FEDERAL AGENCY COLLATERALIZED MORTGAGE OBLIGATION)

Security Type Identifier Description PAR Settle Date  Maturity Date___ Original Cost __ Accrued Interest  Market Value Base Market Value + Accrued
FNMA CMO 31394CP22 FNR 2005-33 QE 267,879.36 03/31/2023 04/25/2035 273,038.13 1,116.16 274,562.95 275,679.12
FNMA CMO 267,879.36 273,038.13 1,116.16 274,562.95 275,679.12
MMFUND

'ype Identifier Description PAR Settle Date  Maturity Date _ Original Cost _ Accrued Interest arket Value Base Market Value + Accrued
31846V534 FIRST AMER:US TRS MM Y 186,650.81 - 04/30/2023 186,650.81 0.00 186,650.81 186,650.81
MMFUND 186,650.81 186,650.81 0.00 186,650.81 186,650.81
MUNI (MUNICIPAL BOND/NOTE)
Identifier Description PAR Settle Date  Maturity Date  Original Cost _ Accrued Interest  Market Value Base Market Value + Accrued
13017HAK2 CALIFORNIA EARTHQUAKE AUTH REV 55,000.00 11/24/2020 07/01/2023 55,000.00 270.78 54,636.45 54,907.23
13077DQD7 CALIFORNIA ST UNIV REV 75,000.00 07/29/2021 11/01/2025 75,000.00 323.25 68,604.00 68,927.25
157411TKS CHAFFEY CALIF JT UN HIGH SCH DIST 60,000.00 12/05/2019 08/01/2024 60,000.00 315.15 57,859.80 58,174.95
341271AD6 FLORIDA ST BRD ADMIN FIN CORP REV 55,000.00 09/16/2020 07/01/2025 55,388.85 230.63 51,186.30 51,416.93
341271AD6 FLORIDA ST BRD ADMIN FIN CORP REV 75,000.00 09/16/2020 07/01/2025 75,497.25 314.50 69,799.50 70,114.00
341271AD6 FLORIDA ST BRD ADMIN FIN CORP REV 130,000.00 09/16/2020 07/01/2025 130,000.00 545.13 120,985.80 121,530.93
54438CYK2 LOS ANGELES CALIF CMNTY COLLEGE DIST 115,000.00 11/10/2020 08/01/2025 115,000.00 22224 105,766.65 105,988.89
60412AVJ9 MINNESOTA ST 85,000.00 08/25/2020 08/01/2025 85,000.00 133.88 78,276.50 78,410.38
646140DP5 NEW JERSEY ST TPK AUTH TPK REV 55,000.00 02/04/2021 01/01/2026 55,000.00 191.95 50,255.15 50,447.10
650036DTO NEW YORK ST URBAN DEV CORP REV 275,000.00 12/23/2020 03/15/2025 275,000.00 305.71 257,842.75 258,148.46
798306WN2 SAN JUAN CALIF UNI SCH DIST 125,000.00 10/29/2020 08/01/2024 125,000.00 219.38 118,456.25 118,675.63
MUNI 1,105,000.00 1,105,886.10 3,072.60 1,033,669.15 1,036,741.75
SUPRANATIONAL

Security Type Identifier Description PAR Settle Date  Maturity Date___ Original Cost __ Accrued Interest  Market Value Base Market Value + Accrued
SUPRANATIONAL 459058KJ1 INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPM 275,000.00 07/19/2022 06/15/2027 274,857.00 3,246.53 269,021.50 272,268.03
SUPRANATIONAL 275,000.00 274,857.00 3,246.53 269,021.50 272,268.03
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US GOV (U.S. TREASURY BOND/NOTE)

Iltem #3.b.
6/7/2023

Security Type Identifier Description PAR Settle Date  Maturity Date  Original Cost __ Accrued Interest  Market Value Base Market Value + Accrued
Us GOV 912828R69 UNITED STATES TREASURY 200,000.00 04/05/2019 05/31/2023 194,554.69 1,357.14 199,512.00 200,869.14
Us Gov 912828R69 UNITED STATES TREASURY 550,000.00 05/03/2019 05/31/2023 536,765.62 3,732.14 548,658.00 552,390.14
Us Gov 912828T91 UNITED STATES TREASURY 850,000.00 07/08/2019 10/31/2023 842,628.91 37.53 836,357.50 836,395.03
Us Gov 912828T91 UNITED STATES TREASURY 625,000.00 10/04/2019 10/31/2023 628,588.87 27.60 614,968.75 614,996.35
Us Gov 912828U24 UNITED STATES TREASURY 150,000.00 10/11/2022 11/15/2026 138,246.09 1,383.98 141,802.50 143,186.48
Us Gov 912828U24 UNITED STATES TREASURY 100,000.00 01/06/2023 11/15/2026 93,035.16 922.65 94,535.00 95,457.65
Us Gov 912828XX3 UNITED STATES TREASURY 1,050,000.00 11/06/2019 06/30/2024 1,071,246.10 7.019.34 1,018,416.00 1,025,435.34
Us Gov 912828XX3 UNITED STATES TREASURY 425,000.00 12/05/2019 06/30/2024 431,375.00 2,841.16 412,216.00 415,057.16
Us Gov 912828XX3 UNITED STATES TREASURY 125,000.00 01/07/2020 06/30/2024 126,840.82 835.64 121,240.00 122,075.64
Us Gov 912828XX3 UNITED STATES TREASURY 175,000.00 02/07/2020 06/30/2024 179,750.98 1,169.89 169,736.00 170,905.89
Us Gov 912828XX3 UNITED STATES TREASURY 450,000.00 03/06/2020 06/30/2024 471,919.92 3,008.29 436,464.00 439.472.29
Us Gov 912828YY0 UNITED STATES TREASURY 250,000.00 08/07/2020 12/31/2024 267,207.03 1,462.36 240,020.00 241,482.36
Us Gov 91282CBC4 UNITED STATES TREASURY 150,000.00 10/06/2021 12/31/2025 147,304.69 188.02 137,268.00 137,456.02
Us Gov 91282CBC4 UNITED STATES TREASURY 525,000.00 11/04/2021 12/31/2025 510,665.04 658.06 480.,438.00 481,096.06
Us Gov 91282CBV2 UNITED STATES TREASURY 600,000.00 12/06/2021 04/15/2024 594,750.00 98.36 575,202.00 575,300.36
Us Gov 91282CBW0 UNITED STATES TREASURY 350,000.00 01/06/2022 04/30/2026 341,468.75 7.13 320,631.50 320,638.63
Us Gov 91282CCP4 UNITED STATES TREASURY 450,000.00 07/08/2022 07/31/2026 411,943.36 699.24 408,127.50 408,826.74
Us Gov 91282CCP4 UNITED STATES TREASURY 150,000.00 08/15/2022 07/31/2026 136,593.75 233.08 136,042.50 136,275.58
Us Gov 91282CEN7 UNITED STATES TREASURY 650,000.00 02/03/2023 04/30/2027 625,853.52 48.57 629,330.00 629,378.57
US GOV 7,825,000.00 7,750,738.30 25,730.19 7,520,965.25 7,546,695.44
YANKEE

Security Type Identifier Description PAR Settle Date  Maturity Date __ Original Cost __ Accrued Interest arket Value Base Market Value + Accrued
YANKEE 63254ABD9 NATIONAL AUSTRALIA BANK LTD (NEW YORK BRANCH 250,000.00 06/09/2022 06/09/2025 250,000.00 3.451.39 243,577.50 247,028.89
YANKEE 250,000.00 250,000.00 3,451.39 243,577.50 247,028.89
Summary

Security Type Identifier Description PAR Settle Date  Maturity Date  Original Cost __ Accrued Interest  Market Value Base Market Value + Accrued
- - - 28,270,263.54 - 28,309,505.91 109,603.28 27,226,030.29 27,335,633.57

* Grouped by: Security Type

* Groups Sorted by: Security Type

* Weighted by: Base Market Value + Accrued
* Holdings Displayed by: Lot
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CLEARWATER

ANALYTICS,

Report:
Account:

Date:

Base Currency:

* Does not Lock Down

Trade Activity

SAM Transit District Agg (136232)
04/01/2023 - 04/30/2023

USD

Iltem #3.b.
6/7/2023

Identifier Description Base Current Units Coupon Rate Transaction Type Trade Date Settle Date Final Maturity Base Principal Base Accrued Interest Base Amount
36261RADO GMALT 2021-1 A4 (58,004.03) 0.330 Principal Paydown 04/20/2023 04/20/2023 02/20/2025 (58,004.03) 0.00 58,004.03
65480BAC1 NAROT 2021-A A3 (88,894.16) 0.330 Principal Paydown 04/15/2023 04/15/2023 10/15/2025 (88,894.16) 0.00 88,894.16
36261RADO GMALT 2021-1 A4 (9,903.13) 0.330 Principal Paydown 04/20/2023 04/20/2023 02/20/2025 (9,903.13) 0.00 9,903.13
14316NAC3 CARMX 2021-1 A3 (11,452.16) 0.340 Principal Paydown 04/15/2023 04/15/2023 12/15/2025 (11,452.17) 0.00 11,452.17
14316NAC3 CARMX 2021-1 A3 (2,020.97) 0.340 Principal Paydown 04/15/2023 04/15/2023 12/15/2025 (2,020.97) 0.00 2,020.97
36260KAC8 GMCAR 2020-4 A3 (17,966.25) 0.380 Principal Paydown 04/16/2023 04/16/2023 08/18/2025 (17,966.25) 0.00 17,966.25
44891RAC4 HART 2020-C A3 (64,176.51) 0.380 Principal Paydown 04/15/2023 04/15/2023 05/15/2025 (64,176.50) 0.00 64,176.50
44933LACT7 HART 2021-A A3 (20,175.68) 0.380 Principal Paydown 04/15/2023 04/15/2023 09/15/2025 (20,175.68) 0.00 20,175.68
36260KAC8 GMCAR 2020-4 A3 (3,817.83) 0.380 Principal Paydown 04/16/2023 04/16/2023 08/18/2025 (3,817.83) 0.00 3,817.83
44891RAC4 HART 2020-C A3 (14,118.83) 0.380 Principal Paydown 04/15/2023 04/15/2023 05/15/2025 (14,118.83) 0.00 14,118.83
44933LACT7 HART 2021-A A3 (3,914.68) 0.380 Principal Paydown 04/15/2023 04/15/2023 09/15/2025 (3,914.68) 0.00 3,914.68
89237VABS TAOT 2020-C A3 (40,593.79) 0.440 Principal Paydown 04/15/2023 04/15/2023 10/15/2024 (40,593.79) 0.00 40,593.79
89237VABS5 TAOT 2020-C A3 (4,318.49) 0.440 Principal Paydown 04/15/2023 04/15/2023 10/15/2024 (4,318.49) 0.00 4,318.49
362590AC5 GMCAR 2020-3 A3 (27,845.90) 0.450 Principal Paydown 04/16/2023 04/16/2023 04/16/2025 (27,845.90) 0.00 27,845.90
92290BAA9 VZOT 2020-B A (74,839.48) 0.470 Principal Paydown 04/20/2023 04/20/2023 02/20/2025 (74,839.48) 0.00 74,839.48
92290BAA9 VZOT 2020-B A (10,898.95) 0.470 Principal Paydown 04/20/2023 04/20/2023 02/20/2025 (10,898.95) 0.00 10,898.95
09661RAD3 BMWOT 2020-A A3 (12,202.05) 0.480 Principal Paydown 04/25/2023 04/25/2023 10/25/2024 (12,202.05) 0.00 12,202.05
380140AC7 GMCAR 213 A3 (33,730.06) 0.480 Principal Paydown 04/16/2023 04/16/2023 06/16/2026 (33,730.05) 0.00 33,730.05
09661RAD3 BMWOT 2020-A A3 (3,486.30) 0.480 Principal Paydown 04/25/2023 04/25/2023 10/25/2024 (3,486.30) 0.00 3,486.30
380140AC7 GMCAR 213 A3 (5,805.99) 0.480 Principal Paydown 04/16/2023 04/16/2023 06/16/2026 (5,805.99) 0.00 5,805.99
14316HAC6 CARMX 2020-4 A3 (20,419.89) 0.500 Principal Paydown 04/15/2023 04/15/2023 08/15/2025 (20,419.89) 0.00 20,419.89
14316HAC6 CARMX 2020-4 A3 (4,804.68) 0.500 Principal Paydown 04/15/2023 04/15/2023 08/15/2025 (4,804.68) 0.00 4,804.68
47787NAC3 JDOT 2020-B A3 (11,786.57) 0.510 Principal Paydown 04/15/2023 04/15/2023 11/15/2024 (11,786.57) 0.00 11,786.57
47787NAC3 JDOT 2020-B A3 (2,828.78) 0.510 Principal Paydown 04/15/2023 04/15/2023 11/15/2024 (2,828.78) 0.00 2,828.78
65479CADO NAROT 2020-B A3 (15,154.55) 0.550 Principal Paydown 04/15/2023 04/15/2023 07/15/2024 (15,154.56) 0.00 15,154.56
65479CADO NAROT 2020-B A3 (4,167.50) 0.550 Principal Paydown 04/15/2023 04/15/2023 07/15/2024 (4,167.50) 0.00 4,167.50
3137F62S5 FHMS K-J31 Al (1,507.11) 0.569 Principal Paydown 04/01/2023 04/01/2023 05/26/2026 (1,507.11) 0.00 1,507.11
3137F62S5 FHMS K-J31 Al (355.45) 0.569 Principal Paydown 04/01/2023 04/01/2023 05/26/2026 (355.45) 0.00 355.45
14315FAD9 CARMX 2020-3 A3 (19,290.31) 0.620 Principal Paydown 04/15/2023 04/15/2023 03/17/2025 (19,290.31) 0.00 19,290.31
50117TAC5 KCOT 2021-1 A3 (12,728.57) 0.620 Principal Paydown 04/15/2023 04/15/2023 08/15/2025 (12,728.57) 0.00 12,728.57
14315FAD9 CARMX 2020-3 A3 (5,572.76) 0.620 Principal Paydown 04/15/2023 04/15/2023 03/17/2025 (5,572.76) 0.00 5,572.76
3137F7DH5 FHR 5048 B (14,414.86) 1.000 Principal Paydown 04/01/2023 04/01/2023 05/25/2033 (14,414.86) 0.00 14,414.86
3133Q5GZ3 FHS 370 A3 (39,907.22) 1.000 Principal Paydown 04/01/2023 04/01/2023 09/25/2033 (39,907.22) 0.00 39,907.22
3137F7DH5 FHR 5048 B (3,049.30) 1.000 Principal Paydown 04/01/2023 04/01/2023 05/25/2033 (3,049.30) 0.00 3,049.30
3137H4RZ5 FHMS K-J36 Al (717.25) 1.298 Principal Paydown 04/01/2023 04/01/2023 12/25/2026 (717.25) 0.00 717.25
3137H4RZ5 FHMS K-J36 Al (114.11) 1.298 Principal Paydown 04/01/2023 04/01/2023 12/25/2026 (114.11) 0.00 114.11
92348TAA2 VZOT 2020-A A1A (14,226.34) 1.850 Principal Paydown 04/20/2023 04/20/2023 07/22/2024 (14,226.34) 0.00 14,226.34
92348TAA2 VZOT 2020-A A1A (3,743.77) 1.850 Principal Paydown 04/20/2023 04/20/2023 07/22/2024 (3,743.76) 0.00 3,743.76
3140XALC4 FN FM6622 (8,228.38) 2.500 Principal Paydown 04/01/2023 04/01/2023 02/01/2036 (8,228.38) 0.00 8,228.38
3140XALC4 FN FM6622 (1,542.82) 2.500 Principal Paydown 04/01/2023 04/01/2023 02/01/2036 (1,542.82) 0.00 1,542.82
3140K7XA6 FN BP0672 (8,284.08) 3.000 Principal Paydown 04/01/2023 04/01/2023 03/01/2035 (8,284.08) 0.00 8,284.08
3140K7XA6 FN BP0672 (1,461.90) 3.000 Principal Paydown 04/01/2023 04/01/2023 03/01/2035 (1,461.90) 0.00 1,461.90
3137H8HT79 FHMS K-J41 Al (758.97) 3.137 Principal Paydown 04/01/2023 04/01/2023 01/25/2029 (758.97) 0.00 758.97
3137H8HT79 FHMS K-J41 Al (126.50) 3.137 Principal Paydown 04/01/2023 04/01/2023 01/25/2029 (126.50) 0.00 126.50
3137H8B42 FHMS K-J40 Al (884.13) 3.400 Principal Paydown 04/01/2023 04/01/2023 06/25/2028 (884.13) 0.00 884.13
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6/7/2023
Identifier Description Base Current Units Coupon Rate Transaction Type Trade Date Settle Date Final Maturity Base Principal Base Accrued Interest Base Amount
3137H8B42 FHMS K-J40 Al (147.35) 3.400 Principal Paydown 04/01/2023 04/01/2023 06/25/2028 (147.35) 0.00 147.35
3132CWMM3 FH SB0364 (5,964.37) 3.500 Principal Paydown 04/01/2023 04/01/2023 06/01/2035 (5,964.37) 0.00 5,964.37
3140QGKN6 FN CA8400 (7,228.19) 3.500 Principal Paydown 04/01/2023 04/01/2023 12/01/2035 (7,228.19) 0.00 7,228.19
3133L7LBI FHRC1222 (25,432.73) 3.500 Principal Paydown 04/01/2023 04/01/2023 12/01/2034 (25,432.73) 0.00 25,432.73
3140Q9FM0 FN CA1971 (15,691.64) 3.500 Principal Paydown 04/01/2023 04/01/2023 06/01/2033 (15,691.64) 0.00 15,691.64
3132CWMM3 FH SB0364 (1,107.08) 3.500 Principal Paydown 04/01/2023 04/01/2023 06/01/2035 (1,107.08) 0.00 1,107.08
3140QGKN6 FN CA8400 (1,414.77) 3.500 Principal Paydown 04/01/2023 04/01/2023 12/01/2035 (1,414.77) 0.00 1,414.77
3133L7LBI FHRC1222 (4,577.89) 3.500 Principal Paydown 04/01/2023 04/01/2023 12/01/2034 (4,577.89) 0.00 4,577.89
3140Q9FM0 FN CA1971 (2,353.75) 3.500 Principal Paydown 04/01/2023 04/01/2023 06/01/2033 (2,353.75) 0.00 2,353.75
46647PAP1 JPMORGAN CHASE & CO (900,000.00) 3.559 Call Redemption 04/23/2023 04/23/2023 04/23/2024 (900,000.00) 0.00 900,000.00
931142FB4 WALMART INC 930,000.00 3.900 Buy 04/12/2023 04/18/2023 04/15/2028 928,288.80 0.00 (928,288.80)
931142FB4 WALMART INC 140,000.00 3.900 Buy 04/12/2023 04/18/2023 04/15/2028 139,742.40 0.00 (139,742.40)
3137H92NS FHMS K-J42 Al (887.65) 3.902 Principal Paydown 04/01/2023 04/01/2023 07/25/2029 (887.65) 0.00 887.65
3137H92NS FHMS K-J42 Al (148.61) 3.902 Principal Paydown 04/01/2023 04/01/2023 07/25/2029 (148.61) 0.00 148.61
3140X9K46 FN FM5714 (11,128.50) 4.000 Principal Paydown 04/01/2023 04/01/2023 11/01/2035 (11,128.50) 0.00 11,128.50
3140X92C8 FN FM6170 (8,087.36) 4.000 Principal Paydown 04/01/2023 04/01/2023 07/01/2035 (8,087.36) 0.00 8,087.36
3140XC4K1 FN FM8925 (9,974.53) 4.000 Principal Paydown 04/01/2023 04/01/2023 08/01/2034 (9,974.53) 0.00 9,974.53
3140XHQQ3 FN FS2262 (17,583.84) 4.000 Principal Paydown 04/01/2023 04/01/2023 06/01/2037 (17,583.84) 0.00 17,583.84
3140XJHF3 FN FS2929 (24,356.99) 4.000 Principal Paydown 04/01/2023 04/01/2023 09/01/2037 (24,356.99) 0.00 24,356.99
3140X1J87 FN FS2986 (39,408.75) 4.000 Principal Paydown 04/01/2023 04/01/2023 10/01/2032 (39,408.75) 0.00 39,408.75
3140X9K46 FN FM5714 (1,987.23) 4.000 Principal Paydown 04/01/2023 04/01/2023 11/01/2035 (1,987.23) 0.00 1,987.23
3140X92C8 FN FM6170 (1,516.38) 4.000 Principal Paydown 04/01/2023 04/01/2023 07/01/2035 (1,516.38) 0.00 1,516.38
3140XC4K1 FN FM8925 (1,870.22) 4.000 Principal Paydown 04/01/2023 04/01/2023 08/01/2034 (1,870.22) 0.00 1,870.22
3140XJHF3 FN FS2929 (4,059.50) 4.000 Principal Paydown 04/01/2023 04/01/2023 09/01/2037 (4,059.50) 0.00 4,059.50
3140X1J87 FN FS2986 (5,579.67) 4.000 Principal Paydown 04/01/2023 04/01/2023 10/01/2032 (5,579.67) 0.00 5,579.67
31846V534 FIRST AMER:US TRS MM Y 29,961.99 4.230 Buy 04/04/2023 04/04/2023 04/30/2023 29,961.99 0.00 (29,961.99)
31846V534 FIRST AMER:US TRSMM Y 1,874,830.82 4.230 Buy - --- 04/30/2023 1,874,830.82 0.00 (1,874,830.82)
31846V534 FIRST AMER:US TRS MM Y (887,612.06) 4.230 Sell 04/18/2023 04/18/2023 04/30/2023 (887,612.06) 0.00 887,612.06
31846V534 FIRST AMER:US TRSMM Y 136,578.14 4.230 Buy - --- 04/30/2023 136,578.14 0.00 (136,578.14)
31846V534 FIRST AMER:US TRS MM Y (135,415.09) 4.230 Sell 04/18/2023 04/18/2023 04/30/2023 (135,415.09) 0.00 135,415.09
3137HOMM8 FHMS K-J43 Al (575.10) 4.377 Principal Paydown 04/25/2023 04/25/2023 12/25/2028 (575.10) 0.00 575.10
3137HOMM8 FHMS K-J43 Al (87.86) 4.377 Principal Paydown 04/25/2023 04/25/2023 12/25/2028 (87.86) 0.00 87.86
3133L9AJ12 FHRC2709 (30,903.54) 4.500 Principal Paydown 04/01/2023 04/01/2023 09/01/2037 (30,903.54) 0.00 30,903.54
3133L9AI12 FHRC2709 (5,010.89) 4.500 Principal Paydown 04/01/2023 04/01/2023 09/01/2037 (5,010.89) 0.00 5,010.89
3137H9QT9 FHMS K-J44 Al (1,014.32) 4.558 Principal Paydown 04/01/2023 04/01/2023 01/25/2029 (1,014.32) 0.00 1,014.32
3137H9QT9 FHMS K-J44 Al (154.97) 4.558 Principal Paydown 04/01/2023 04/01/2023 01/25/2029 (154.97) 0.00 154.97
902656404 UBS SL ESG PRIME INS 40,771.27 4.880 Buy 04/03/2023 04/03/2023 04/30/2023 40,779.42 0.00 (40,779.42)
608919775 FEDERATED HRMS IS MM IS 40,809.50 4.890 Buy 04/03/2023 04/03/2023 04/30/2023 40,789.10 0.00 (40,789.10)
902656602 UBS SL ESG PRIME PFD 61,667.10 4.920 Buy 04/03/2023 04/03/2023 04/30/2023 61,679.43 0.00 (61,679.43)
31394CP22 FNR 2005-33 QE (19,974.47) 5.000 Principal Paydown 04/01/2023 04/01/2023 04/25/2035 (19,974.47) 0.00 19,974.47
31394CP22 FNR 2005-33 QE (3,031.84) 5.000 Principal Paydown 04/01/2023 04/01/2023 04/25/2035 (3,031.84) 0.00 3,031.84
-—- - 376,090.64 3.663 --- - - 03/05/2025 374,121.93 0.00 (374,121.93)

* Weighted by: Absolute Value of Base Principal
* MMF transactions are collapsed
* The Transaction Detail/Trading Activity reports provide our most up-to-date transactional details. As such, these reports are subject to change even after the other reports on the website have been locked down. While these reports can be useful tools in

understanding recent activity, due to their dynamic nature we do not recommend using them for booking journal entries or reconciliation.
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Glossary of Terms

Accrued Interest - The interest that has accumulated on a bond since the last interest payment up to, but not including, the settlement date
Accrued interest occurs as a result of the difference in timing of cash flows and the measurement of these cash flows

Amortized Cost - The amount at which an investment is acquired, adjusted for accretion, amortization, and collection of cash

Book Yield - The measure of a bond’s recurring realized investment income that combines both the bond’s coupon return plus it amortizatior
Average Credit Rating - The average credit worthiness of a portfolio, weighted in proportion to the dollar amount that is invested in the portfolic
Convexity - The relationship between bond prices and bond yields that demonstrates how the duration of a bond changes as the interest rate change:

Credit Rating - An assessment of the credit worthiness of an entity with respect to a particular financial obligation. The credit rating is inversely relatec
to the possibility of debt default

Duration - A measure of the exposure to interest rate risk and sensitivity to price fluctuation of fixed-income investments
Duration is expressed as a number of years.

Income Return - The percentage of the total return generated by the income from interest or dividends
Original Cost - The original cost of an asset takes into consideration all of the costs that can be attributed to its purchase and to putting the asset to use

Par Value - The face value of a bond. Par value is important for a bond or fixed-income instrument because it determines its maturity value
as well as the dollar value of coupon payments

Price Return - The percentage of the total return generated by capital appreciation due to changes in the market price of an assel

Short-Term Portfolio - The city’s investment portfolio whose securities’ average maturity is between 1 and 5 years

Targeted-Maturities Portfolio - The city’s investment portfolio whose securities’ average maturity is between 0 and 3 years

Total Return - The actual rate of return of an investment over a given evaluation period. Total return is the combination of income and price returr

Unrealized Gains/(Loss) - A profitable/(losing) position that has yet to be cashed in. The actual gain/(loss) is not realized until the position is closed
A position with an unrealized gain may eventually turn into a position with an unrealized loss, as the market fluctuates and vice vers:

Weighted Average Life (WAL) - The average number of years for which each dollar of unpaid principal on an investment remains outstanding, weighted by the size of each principal payou

Yield - The income return on an investment. This refers to the interest or dividends received from a security and is expressed as a percentage based on the investment's cost and i
current market value.

Yield to Maturity at Cost (YTM @ Cost) - The internal rate of return of a security given the amortized price as of the report date and future expected cash flow:
Yield to Maturity at Market (YTM @ Market) - The internal rate of return of a security given the market price as of the report date and future expected cash flows
Years to Effective Maturity — The average time it takes for securities in a portfolio to mature, taking into account the possibility that any of the bonds might be called back to the issue

Years to Final Maturity - The average time it takes for securities in a portfolio to mature, weighted in proportion to the dollar amount that is invested in the portfolio
Weighted average maturity measures the sensitivity of fixec-income portfolios to interest rate changes
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Iltem #3.b.
6/7/2023

SAN MATEO COUNTY TRANSIT DISTRICT
SUMMARY OF BUDGET ACTIVITY FOR APRIL 2023

BUDGET AMENDMENTS
Amount Line ltem Description
Apr-23 No Budget Amendments for April 2023
S - Total - Total
BUDGET REVISIONS
Amount Line ltem Description
Apr-23 No Budget Revisions for April 2023
S - Total - Total
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[tem #3.b.
6/7/2023

SAN MATEO COUNTY TRANSIT DISTRICT

FY2023
Measure A Sales Tax
April 2023
Monthly Sales Tax Receipts ($) vTD
Receipts Receipts
14,000,000 120,000,000
12,000,000 100,000,000
10,000,000
80,000,000
8,000,000
60,000,000
6,000,000
40,000,000
4,000,000
2,000,000 20,000,000

X

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

~-FY22 MONTHLY RECEIPTS ——FY23 MONTHLY RECEIPTS =-<FY22 YTD RECEIPTS FY23 YTD RECEIPTS

* Sales tax receipts are received and reconciled two months in arrears
with a quarterly true up by the State of California also two months in arrears
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Iltem #3.b.
6/7/2023

SAN MATEO COUNTY TRANSIT DISTRICT
Monthly Sales Tax Receipts

FY2023
APRIL 2023
FY22 FY23 FY22 FY23

MONTHLY MONTHLY MONTHLY YTD YTD YTD

RECEIPTS* RECEIPTS* % Change RECEIPTS RECEIPTS % Change
Jul 8,073,453 8,751,087 8.4% 8,073,453 8,751,087 8.4%
Aug 8,998,280 9,545,280 6.1% 17,071,733 18,296,367 7.2%
Sep 9,104,933 11,914,443 30.9% 26,176,665 30,210,810  15.4%
Oct 8,516,856 9,109,158 7.0% 34,693,522 39,319,968  13.3%
Nov 8,032,736 8,437,702 5.0% 42,726,257 47,757,670  11.8%
Dec 12,772,114 13,282,326 4.0% 55,498,371 61,039,996  10.0%
Jan 7,468,855 8,533,234 14.3% 62,967,226 69,573,230  10.5%
Feb 7,276,489 7,899,675 8.6% 70,243,715 77,472,905  10.3%
Mar 12,281,405 (100.0%) 82,525,120 (100.0%)
Apr 8,307,361 (100.0%) 90,832,481 (100.0%)
May 10,152,361 (100.0%) 100,984,842 (100.0%)
Jun 11,921,111 (100.0%) 112,905,953 (100.0%)

Total 112,905,953 77,472,905
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Item #3.c.

6/7/2023
San Mateo County Transit District
Staff Report
To: Board of Directors
Through: April Chan, General Manager/CEO
From: David Olmeda, Chief Operating Officer, Bus
Subject: Acceptance of Capital Projects Quarterly Status Report for 3" Quarter Fiscal
Year 2023
Action

The Capital Projects Quarterly Status Report is submitted to the Board for information
only.

Significance

The Capital Projects Quarterly Status Report is submitted to keep the board advised as to
the scope, budget and progress of current ongoing capital projects.

Budget Impact

There is no impact to the budget.

Background

Staff prepares the Capital Projects Quarterly Status Report for the Board on a quarterly basis.
The report is a summary of the scope, budget and progress of capital projects. It is being
presented to the Board for informational purposes and is intended to better inform the Board
of the capital project status.

Prepared By: Nasser Haghtalab Project Controls Manager 650-622-7828
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Item #3.c.
6/7/2023

San Mateo County Transit District

samlrans
e
LB |

Capital Program

Quarterly Status Report
and DBE Status Report

3rd Quarter Fiscal Year 2023
(January - March 2023)

Prepared for the June, 2023 SamTrans Board Meeting
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samTrans

SamTrans Capital Programs FY23 Q3 Progress Report

Capital Program Budget Status Summary ($1000)

Item #3.c.

6/7/2023

Project Controls

Programs FY 2019 FY 2020 FY 2021 FY 2022 FY 2023

1. Revenue Vehicle Support $1,777 $3,382 $952 $42,955 $359
2. Non- Revenue Vehicle Support $847 S164 $117 SO $285
3. Information Technology $3,100 $500 $3,529 $431 $10,488
4. Development $750 $250 SO $500 $1,491
5.1. Facilities/Construction $1,730 $10,612 $7,052 $4,007 $10,782
5.2. Zero Emission Infrastructure S0 SO SO $7,626 $12,566
6. Safety and Security S0 $150 SO S0 $114
7. Contingency $200 $250 $250 SO SO
Total Board Approved Budget by FY* $8,405 $15,308 $11,899 $55,520 $36,085

Note

* The "Total Board Approved Budget by FY" reflects the annual budget approved by the SamTrans Board of Directors for each fiscal year. This authorizes the amount that can be spent on projects. Unspent budget
in a fiscal year may be carried forward to subsequent budget years.

$60,000
650,000 Capital Program FY Budget by Category ($1000) -
$40,000
$30'000 -
$20,000
$10,000
%0 — I |
FY 2019 FY 2020 FY 2021 FY 2022 FY 2023
M 1. Revenue Vehicle Support H 2. Non- Revenue Vehicle Support 3. Information Technology 4. Development
5.1. Facilities/Construction M 5.2. Zero Emission Infrastructure M 6. Safety and Security H 7. Contingency
Capital Program FY Budget by %

100% — —

80%

70%

60%

50%

40%

30%

20%

10%

0% I
FY 2019 FY 2020 FY 2021 FY 2022 FY 2023
H 1. Revenue Vehicle Support H 2. Non- Revenue Vehicle Support 3. Information Technology 4. Development
5.1. Facilities/Construction M 5.2. Zero Emission Infrastructure M 6. Safety and Security | 7. Contingency

Page 3
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Item #3.c.
6/7/2023

samTrans Capital Programs Quarterly Progress Report  Project Controls
|
]

Projects Completed Within FY20 - FY23

Prj. ID Project Name Budget
021207 Facilities Smaller Projects - FY2012 S 562,000
020112 North & South Base IW Line to Brake Pit Replacement S 21,432
100511 South Base Natural Gas Line Replacement S 466,832
100354 Purchase a New Bus Simulator S 515,216
100461 Replace 13 Paratransit Cutaway S 1,991,203
100176 SamTrans Visioning S 988,000
100350 Central Office Sanitary Sewer Pump Replacement S 139,388
100247 FY18 Tech Refresh Project S 887,586
021201 Major Bus Components - FY2012 S 985,004
021501 Replacement of 55 - 2002 NABI Buses Project S 48,983,433
100113 Procurement of 10 Electric Buses Project S 2,403,353
100348 Upgrade District Website S 950,000
100513 ZEB Program Management S 446,000
100389 BEB Pilot Infrastructure S 1,440,000
100058 FY16 Facilities Smaller Projects S 2,924,125
100477 Intranet Solution Replacement S 131,000

Page 4
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samTrans

Capital Programs Monthly Progress Report

Item #3.c.
6/7/2023

Project Controls

Sections

1. Budget*

Project Performance Status Light Criteria

(a) Estimate at Completion forecast
is within plus /minus 3% of the
Current Approved Budget,

(b) Incurred expenditures during
the report period is consistent with
the cost baseline (+/- 3%)

Moderate Risk (Yellow)

(a) Estimate at Completion forecast
exceeds Current Approved Budget
between 3% to 10%

(b) Incurred expenditures during
the report period is higher than the
cost baseline by 3% to 10%

High Risk (Red)

(a) Estimate at Completion forecast
exceeds Current Approved Budget
by more than 10%

(b) Incurred expenditures during
the report period is higher than the
cost baseline by more than 10%

2.Schedule**

(a) Project started not later than
one year after funded

(b) Project milestones/critical path
are within plus/minus 5% of the
duration of the approved baseline
schedule, or less than 15 days late.
(c) Physical progress during the
report period is consistent with the
baseline schedule .

(d) Schedule is baselined.

a) Project milestones / critical path
show slippage. Critical milestones
are late between 5% to 10% of the
approved baseline but not more
than 30 days late.

(b) Physical progress during the
report period is not consistent with
the baseline schedule .

(c) Schedule has not been
baselined.

(a) Project started later than one
year after funded

(b) Project milestones / critical path
show slippage. The delay is more
than 10% of the baselined schecule
or 30 days

3.Funding*

(a) Expenditure is consistent
with Available Funding.

(b) All funding has been
secured or available for
scheduled work.

(a) Expenditure reaches 80% of
Available Funding, where remaining
funding is NOT yet available.

(b) NOT all funding is secured or
available for scheduled work.

(a) Expenditure reaches 90% of
Available Funding, where remaining
funding is NOT yet available.

(b) No funding is secured or
available for scheduled work.

Notes:

* If more than one event is triggered, the worst performing light will be shown.

** Light color is based on the worst performing pending milestone (completed milestones are not considered).

Page 5
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Item #3.c.
6/7/2023

sam Trans Capital Programs Monthly Progress Report Project Controls

SamTrans Capital Projects Summary Report - FY23 Q3

Project Schedule Budget Funding

Project ID Project Name
Manager

Page

FY23 Q2 | FY23 Q3 | FY23 Q2| FY23 Q3| FY23 Q2 | FY23 Q3

Revenue Vehicle Support Projects

021502 Major Bus Components Daniel Stewart 8
100353 FY19 Maintenance Support Equipment David Harbour 10
100585 Purchase 17 Battery Electric Bus David Harbour O O 12
100633 Purchase (21) Paratransit Cutaway David Parsons [ [ 14
100634 Replace (10) 2017 RW Minivans David Harbour O O 16
100635 Replace (135) 2009 Gillig Buses David Harbour [ 18
Non-Revenue Vehicle Support

100462 Replacement Non-Rev Toyota Priuses Steve Prieto 20
100549 Replacement Non-Rev Vehicles Steve Prieto 22

Information Technology Projects

021505 Technology Refresh Project Michael Salazar 24
100016 M