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Fiscal Year 2017-2018 



City of San José 

Fiscal Year 2016-2017 Major Sections of the CAFR 



AUDITOR’S 

COMMUNICATION 

 VTD issued an unmodified “clean” opinion on the 

financial statements and compliance with federal 

grants 

 No adjustments were proposed to the financial 

statements 

 No difficulties were encountered in the performance 

of the audit 

 Net position was restated for the implementation of 

the new OPEB standards 



City of San José 

Fiscal Year 2016-2017 
Fiscal Year 2017-18 Highlights 

 GASB 75 (OPEB) Implementation ($35M) 

 

 Increase  in Net Pension Liability ($11M) 

 

 Internal Control over Financial Reporting and 

on Compliance: No audit finding reported  



Single Audit Report 



City of San José 

Fiscal Year 2016-2017 
Single Audit Report 

 Expenditures of Federal Award 

   $13.4 million 

 

 Internal Control over Major Programs:  

                  No finding reported 



The End 


